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P A TR A Pension Fund Factsheet — 2025 Q3
Limited liability company incorporated in Macau
%l 2 Data as of 2025.09.30

M 2248 | 3B{kE4 Pension Fund “Garantia +”
FH&E% Fund Information

Fe4f#SH Fund Type fRe8EL 4" Guaranteed Fund? %74} {fi Asset Allocation
#EH HHA Launch Date 2002.11.28

Bt ]

E&K@fi}_g Risk Level 1& Low Cash & money
market; 0%***
FFERART Investment Advisor W IRTTEEROTT
UBS AG, Hong Kong Branch
2% A Custodian ST EBAT R R TR TR AR A ]

UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.

EEETE Management Fee 4 2.00% per annum %% Bonds;
100%

4% FEE% Total Expense Ratio 4 2.00% per annum

1434 B R R AEBIEE RIS E 5% BRI ENRIETS » ifi 95% BEANLENE /DA FELH A- SRFEEES -

Investment Objective and Strategy HAH BB REA A AR S R RIS R IR T & AR E g -

The Fund pursues a conservative investment approach with a strategy to invest approximately 5% in money market and
the remaining 95% in selected debt securities with minimum credit rating of A- by Standard & Poor's. Its objective is to
protect the underlying capital (capital guaranteed) and achieve stable return higher than bank savings rate.

N AR ISR AR - AEEBTAPIMUE SHEE TR T EA A e
Net amounts of contributions to the Fund enjoy capital guarantee in case of payment in accordance with regulations in force
o Rt ST S - FABEEO YR - HRCREREEBEKE

Temporary reduction in cash balance at quarter-end arose from batch settlement of balance in/out and was restored to normal shortly thereafter

#Z&FH Fund Performance

ERIr F1 MOP 138.41 Tt ay - 2 7 4
Unit Price . K ETE20254F O F [ S 252LRG - WENEGFEER T - (AFERBRFE N - ZREAFESHE 1.88% [HlH -
BB B RIS E - TS THHISE R T AR SRR R R, - AR AR R AR E RS T
TR R T DU BH BAEV RS th 45 IR E -
Fa b 1.09%
Standard Deviation ¥ US FED cut rates by 25 basis points in Sep 2025, leading to a drop in bond yield and positive performance of bond
prices. The Fund posted YTD return of 1.88%. As the US economy faces ongoing pressure of slowing growth, market
o pundits generally expect the FED to cut rates again in Q4. The capital guarantee feature and smoothing mechanism of
BEETFE MOP 825.62  the Fund will keep return stable amid macro-economic and market uncertainties.
Net Assets (&8 millions)
1A — g =t b +ée+ EER
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
1.13% 2.42% 1.72% 1.92% 1.49% 1.43%
FEYIES YTD 2024 2023 2022 2021 2020
1.88% 1.59% 1.87% 1.55% 2.23% 1.07%

* EF{LF(HH; Annualized net return

BEE M Asset Allocation

-+ K&JE Top Ten Holdings % 15437 Currency Breakdown
JAPAN BANK FOR INTERNATIONAL COOPERATION 3.25% 20/07/28 1.7
NBN CO. LTD 2.625% 05/05/31 1.6
SIEMENS FINANCIERINGSMAATSCHAPPIJ NV 2.15% 11/03/31 1.6 e _
usD

ALIBABA GROUP HOLDING LTD 2.125% 09/02/31 1.6
MITSUBISHI UFJ FIN GROUP INC. 5.406% 19/04/34 1.6
TENCENT HOLDINGS LTD 3.595% 19/01/28 1.6
PROVINCE OF ONTARIO 2% 02/10/29 LT

° 1.5 HKD / MOP
NATIONAL AUSTRALIA BANK LTD 3.5% 10/01/27 15
MTR CORP (CI) LTD 2.5% 02/11/26 15

0% 20% 40% 60% 80% 100%

REPUBLIC OF KOREA 2.75% 19/01/27 15

TR RS GV (AR R A AN 2 ) HAESUE R R AR o ILETEN YO DA S S CRPTT) 515 - MACEIE 230k - 35A7{E mpfm.com.mo 48Uk S AR T 2 BIKEERIRS -
Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed
information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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Limited liability company incorporated in Macau
i ZE Data as of 2025.09.30

M &g | B{kE <& Pension Fund “First”
FH&E R Fund Information

&M Fund Type JR&EEHS Balanced Fund 743 5 Asset Allocation
#E4 H #A Launch Date 2001.12.17

= Equities;

JE @2 Risk Level (&£ Low to Medium 20%
&M Investment Advisor T CERITE BT
UBS AG, Hong Kong Branch
. . B S T S B B T Rews
77 A Custodian R LSRITEB T K BPIEE R TR AR A E] Cash & money

UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.

market; 4%

ST Management Fee 4 2.00% per annum 45 Bonds;

4aE FAILL Total Expense Ratio 4F 2.05% per annum 76%

134 B R SRS AEESIRAUR AT » B D T5%ESIE B K51 » R 25% B E S - Hi5E B LMER
Investment Objective and Strategy [T & ERHEN & AN R R R AR A O3 -

The Fund pursues a conservative investment approach with a strategy to invest a minimum of 75% in money market and
debt securities, and a maximum of 25% in equities. Its objective is to achieve consistent growth with low risk investment
to gain satisfactory long-term returns.

FH &I Fund Performance
FEWfAE 202509 B I B 25508, » FFEIHSHEERTIT » A ESEASRIUER - 2025F 53 E £ IR FE IS - f

R (E MOP 185.67  VERFEHUBHRBCRESE « SEURMEMSH SRS » ERFHRAILITS - R AEE S 7.08% [H - BHAEFEBHYE
Unit Price TR TAE - T RIS b P SR SR A AR, - S RIS 1 - AR A\ TS ST ey R R i R

B - B BOANIE SRR BIRGERNRER MR A TREMN - 1E TS SIER 2 BRE SRR LA —E s -

Hem it 4579, YS FED cutrates by 25 basis points in Sep 2025, leading to a drop in bond yield and positive performance of bond

Standard Deviation s prices. Major global equity markets enjoyed a rally in Q3. A temporary reprieve of Trump's tariff policy, coupled with
easing of US inflation, has contributed to a surge in US stocks to new highs. The Fund posted YTD return of 7.08%. As
the US economy faces ongoing pressure of slowing growth, market pundits generally expect the FED to cut rates again

BETE MOP 208.11 in Q4, which could benefit stock valuation. However, questions linger over the sustainability of Al capital spending.
Net Assets (B millions)  Geopolitical and trade tensions remain unalleviated under the Trump administration, some undercurrents to the positive
outlook of investment markets are natural given the sharp rise this year.

NEH — ey T +-4E 2 S

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch

5.42% 5.45% 6.58% 2.63% 3.33% 2.64%

FEHES YTD 2024 2023 2022 2021 2020

7.08% 3.86% 6.89% -9.37% 2.62% 6.86%

* FE{LF[E$H Annualized net return
# EHPIERBRICE T RHUN D) - ARSNREERIE S S 0E » BRI B -

Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in global investment markets, indicating that its risk level is elevated.

BESTHi Asset Allocation

K& Top Ten Holdings A % Hl& 574 Geographic Breakdown
UBS (CH) FUND SOLUTIONS - MSCI USA SF INDEX FUND 8.5
UBS (LUX) FUND SOLUTIONS - MSCI EMERGING MKTS UCITS ETF 20 R Y
Asia Pacific/Others 4%
UBS (LUX) FUND SOLUTIONS - MSCI UNITED KINGDOM UCITS ETF 1.9
UNITED PARCEL SERVICE INC. 4.875% 03/03/33 16 L . 0
N. America :
TOYOTA MOTOR CREDIT CORP. 4.45% 29/06/29 16
e
ASIAN DEVELOPMENT BANK 3.75% 25/04/28 16 o
Europe
THE HOME DEPOT INC. 4.5% 15/09/32 16
FEA G g
MTR CORP (CI)-ASSET BACKED SECURITIES 2.5% 02/11/26 15 HK/ Macau | 0-7%
SCENTRE MANAGEMET LTD 4.375% 28/05/30 15
0% 20% 40% 60% 80% 100%
EUROPEAN INVESTMENT BANK 3.75% 14/02/33 15

MEEBER ST LRI ST BT (ETFs) A5 F AT T A0ER A _Eis iy r o IR 2 it b ik Py SR A2 5 77508 H 5751517 - Exchange Traded Funds (ETFs) listed in recognized stock exchanges are

presented in TOP 10 Holdings as if they are regular listed equities while non-ETFs are broken down into their underlying holdings on a see-through basis.
TER RIS B (RS I e B T S ) > AR IR - I E P DU W (RPTT) 3T o WOAEEE %50 > 35 AT1E mpfm.com.mo 488 AT R 2 IRASE SR -

Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed
information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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Pension Fund Factsheet — 2025 Q3

Limited liability company incorporated in Macau

FH&E% Fund Information

#lE % Data as of 2025.09.30

TMPFM B EH&E | BIkE:& Pension Fund “MPFM Stable Fund”

FH4FH Fund Type
#EH HIH Launch Date
EFEE Risk Level

&R Investment Advisor

2% A\_Custodian

EFEE e Management Fee
4828 L2 Total Expense Ratio

P H B g

Investment Objective and Strategy

& AR E Balanced Fund GRS Asset Allocation

{&Z 4 Low to Medium
BFEESEHEDNAERAH

Principal Asset Management Company (Asia) Limited

RIS TR A IR A ]

Banco Comercial de Macau, S.A.

B Equities;
33%

BHEemE
Cash & money
market; 6%

4 2.00% per annum 5 Bonds;
61%
4 2.21% per annum

ARFLE 7y B 20-40 % FE P 5 7455 B 60-80 W AE B B3 Fe i 455 - ELRe s B Ryl A B A I
ARV E AR -

The strategy of the Fund is to invest 20-40% in global equities and 60-80% in global bonds and money market
instruments. Its objective is to minimize short-term capital risk and generate stable long-term return.

H4FEFH Fund Performance

B (EAS

Unit Price MOP 148.47

=Sl

6.47%"
Standard Deviation” ?

HEFE MOP 101.49
Net Assets (B & millions)

EIkEATE2025529 [ E 268G - WEN (M52 E R T T - FUREMSIRIGRIEIER - ok =2 R BUTHE S B RIBEOR
~ BT REAE SR R S P R SRR FIR R FEITETIERY) - BB AREESHT 11.41% [HH - BN
FEILH I RIGRIIBESI9HE - T TERISER T REE A4 LGRS - S FIT ISR E - 28T A T REE AR
AIFHEE R > G BOGIHE BRI GERER AR IS A MRGEA > LB h 50 2 B R e E A
BHR MR - AT SRR EE Z8ME S RIE_ BT HRE R A —EE -

US FED cut rates by 25 basis points in Sep 2025, leading to a drop in bond yield and positive performance of bond
prices. PRC and HK stocks spiked up in Q3, propelled by PRC measures to stimulate consumption, ongoing
supportive policy for the Al industry, and temporary easing of Sino-US trade tensions. The Fund posted YTD return of
11.41%. As the US economy faces ongoing pressure of slowing growth, market pundits generally expect the FED to cut
rates again in Q4, which could benefit stock valuation. However, questions linger over the sustainability of Al capital
spending. Geopolitical and trade tensions remain unalleviated under the Trump administration, while PRC and HK
markets remain highly sensitive to government policy shifts and tariff see-saws, some undercurrents to the positive
outlook of investment markets are natural given the sharp rise this year.

NEH
6 Months

—dE =i A" +4E* HE S
1 Year 3 Years 5 Years 10 Years Since Launch

7.45%

8.62% 8.47% 2.48% 2.97% 2.88%

FHZES YTD

2024 2023 2022 2021 2020

11.41%

6.53% 3.95% -11.54% -0.72% 9.23%

* EER(LIH[EE Annualized net return

# RN ORI TSR SO S - AR SRR LB N H 2R BURH R BT -

Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in some regional investment markets, indicating that its risk level is elevated.

BEE M Asset Allocation

-+ A&z Top Ten Holdings % & 43 Geographic Breakdown
TENCENT HOLDINGS LTD 2.0
ALIBABA GROUP HOLDING LTD 1.8 A/,
Asia Pacific/Others - 10.2%

HSBC HOLDINGS PLC 1.55% 03/06/27 14
HONG KONG GOVERNMENT BOND PROGRAMME 1.89% 02/03/32 13 I 5 69

N. America !
INT BK FOR RECONSTRUCTION & DEVELOPMENT 3.012% 09/05/30 1.1

Hol

CLP POWER HONG KONG FINANCING LTD 3.22% 20/03/30 1.1 EE:‘O ;]e B 29%
URBAN RENEWAL AUTHORITY 3.45% 27/08/29 1.1

s P i
STANDARD CHARTERED PLC 4.25% 05/03/29 11 ik vacoy I 70.3%

PSA TREASURY PTE LTD 3.96% 20/05/32

1.1
0% 20% 40% 60% 80% 100%

STANDARD CHARTERED PLC 4.7% 21/03/27

1.0

ER RS B R B A (O T ) LA R IR AR« ILAEE SRR DS B CRPTIT) 5T - AWCERUE S &R - 55711 mpfm.com.mo $EUkilfi 8 AR T 2B ASEEIRF -
Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed
information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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Pension Fund Factsheet — 2025 Q3

Limited liability company incorporated in Macau

FH&E% Fund Information

#lE % Data as of 2025.09.30

F 2258 | B{kE <4 Pension Fund “Global-Balanced”

FH4FH Fund Type
e F A Launch Date
EFHFEE Risk Level

& RART Investment Advisor

2% A_Custodian

EEEE Management Fee
4EE: FH L Total Expense Ratio

i B R
Investment Objective and Strategy

A

SR & A4 Balanced Fund <778 43 ffi Asset Allocation

hi)

2006.10.12

Hems
Cash & money
market; 10%

f1 Medium IS Equities;

51%
LS TEENT R ELASEHEINARAE
UBS AG, Hong Kong Branch &
Principal Asset Management Company (Asia) Limited

S EERITEAE T R AP IRGSERI TR AR A E
UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.

%25 Bonds;

§4E 2.00% per annum 40%

4 2.11% per annum
AEBIRECHEL AR BEFPEEERE - EFRBEES - BEEEANANRENEE « & PRERERNLE
EEIFRYERIIM - s — GRS EEERY50% -

The Fund pursues a balanced investment approach with an aim to achieve long-term growth of both capital and
income through investments in high-quality equities, bonds and money market instruments. The equity/bond ratio is
balanced with equities weighting generally around 50%.

#Z&FH Fund Performance

FIEGEEIE20255F9 H[F 25480 - ENFIFEERTIT - (M EARIIIER - 2025 53R L PR EE T - #F

Ejﬁ@ff@ MOP 176.27  VEFFHIREMIIRBORE LT « SEUMARME SR - ERFHEAILINTS « e AEE S8 10.88% [EIH - BHHEEHY
nitFrice RECEOENVE - TS TSR TR R AR BN S, SUAFIT AR ZES(E - ZATI A LA S AR a1
REARA > B EUATIE SR GEIRERRER A RS - fATHSHTRIER 2 BIESFANE e s —
TEREH
%@E\ﬁﬁ@éa_ . 6.70% US FED cut rates by 25 basis points in Sep 2025, leading to a drop in bond yield and positive performance of bond
Standard Deviation prices. Major global equity markets enjoyed a rally in Q3. A temporary reprieve of Trump's tariff policy, coupled with
easing of US inflation, has contributed to a surge in US stocks to new highs. The Fund posted YTD return of 10.88%.
As the US economy faces ongoing pressure of slowing growth, market pundits generally expect the FED to cut rates
BREIPE MOP 104.9 again in Q4, which could benefit stock valuation. However, questions linger over the sustainability of Al capital
Net Assets (B% millions) spending. Geopolitical and trade tensions remain unalleviated under the Trump administration, some undercurrents to
the positive outlook of investment markets are natural given the sharp rise this year.
NE A —4E* =4 A" +4E* HE S
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
10.18% 9.37% 11.77% 5.77% 5.14% 3.03%
FHES YTD 2024 2023 2022 2021 2020
10.88% 8.40% 11.78% -13.01% 6.76% 7.36%

* ALl Annualized net return

BEESTHi Asset Allocation
-+ A&z Top Ten Holdings % & 43 i Geographic Breakdown
NVIDIA CORP. 2.4
MICROSOFT CORP. 2.0 A/
Asia Pacific/Others - 13.3%

APPLE INC. 2.0
ALPHABET INC. 1.4 I e 17 0%

N. America :
AMAZON.COM INC. 1.1

B .

HSBC HOLDINGS 1.55% 06/03/27 0.9 europe R 5:2%
HONG KONG GOVERNMENT BOND PROGRAMME 1.89% 02/03/32 0.9 o

) rroce, N /3.6
META PLATFORMS INC. 0.9 HK / Macau 6%
BROADCOM INC. 0.8

0% 20% 40% 60% 80% 100%

INT BK FOR RECONSTRUGCTION & DEVELOPMENT 3.012% 09/05/30 0.8

R RS B R B (A O T ) A R IR AR o L AR DS 8l (RPTT) 38 - WOAEEE 2850 - S5A(1E mpfm.com.mo 48358 AT Z RS SR -
Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed
information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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Limtd bty company i Pension Fund Factsheet — 2025 Q3

Limited liability company incorporated in Macau

FH&E&EZR Fund Information

Ek#EZE Data as of 2025.09.30

F'MPFM 5#5E% | B{AkE & Pension Fund “MPFM Balanced Fund”

45 Fund Type
#EH H# Launch Date
&2 Risk Level

& RART Investment Advisor

2% A\_Custodian

EEEHE Management Fee
4agh L2 Total Expense Ratio

i HAR R g

Investment Objective and Strategy

R EFEAEE Balanced Fund GRS Asset Allocation

HEis
Cash & money
market; 3%

1 Medium

EEESERENARAE

Principal Asset Management Company (Asia) Limited

PR TR A TR AE]
Banco Comercial de Macau, S.A.

JE=L Equities;
53%

f&2+ Bonds;

4F 2.00% per annum 43%

4 2.21% per annum

AEE BT 5 40-60 % FE B IEE 155 Fe 40-60 % AE I (B 55 h 3R 15 » Hfe s B AR Rt Sl KB A b
A FHEI TR

The strategy of the Fund is to invest 40-60% in global equities and 40-60% in global bonds and money market
instruments. Its objective is to minimize short-term capital risk and generate well-balanced long-term return.

FH4&F3H Fund Performance

B (EAE

Unit Price MOP 168.45

FeEEET

0,
Standard Deviation 8.69%

BRI MOP 81.07
Net Assets (B millions)

A7 202559 F i S.25485 - FENEFEE AR TT  EARERERTRIEER - POk BT LS B RSB
~ AT AR SR R R R i P SR B S e R B R SR BT ETHEGRY) - A AR E R 5815 15.56% [H1# - BN

SEREOE I RV IE - TS THHIES AT RETE B4 ERAIRE, - BRI IS - 2RI A TR S B ARy

AR R . EEBOATIE BRI ERFRBER A MR - J1_ Ed TS s 2 BURBCREN R AR
TR - RAETHSATRIEHZ BESFERIE LT H A — s -

US FED cut rates by 25 basis points in Sep 2025, leading to a drop in bond yield and positive performance of bond
prices. PRC and HK stocks spiked up in Q3, propelled by PRC measures to stimulate consumption, ongoing supportive
policy for the Al industry, and temporary easing of Sino-US trade tensions. The Fund posted YTD return of 15.56%. As
the US economy faces ongoing pressure of slowing growth, market pundits generally expect the FED to cut rates again
in Q4, which could benefit stock valuation. However, questions linger over the sustainability of Al capital spending.
Geopolitical and trade tensions remain unalleviated under the Trump administration, while PRC and HK markets remain
highly sensitive to government policy shifts and tariff see-saws, some undercurrents to the positive outlook of investment
markets are natural given the sharp rise this year.

NMEH
6 Months

— =5 T e S

1 Year 3 Years 5 Years 10 Years Since Launch

10.73%

12.10% 10.73% 3.44% 4.08% 3.82%

FHES YTD

2024 2023 2022 2021 2020

15.56%

9.18% 2.54% -13.68% -0.88% 11.46%

* ER(LIFEH Annualized net return

BEHi Asset Allocation
& Top Ten Holdings o 5 eographic Breakdown
+-A%&7E Top Ten Hold % & 534 G hic Breakd
TENCENT HOLDINGS LTD 34
ALIBABA GROUP HOLDING LTD 3.0 o/
Asia Pacific/Others _ 19.4%

HSBC HOLDINGS PLC 1.4
CHINA CONSTRUCTION BANK-H 13 el

N. America - 13.0%
XIAOMI CORP - B 1.2

BT
HSBC HOLDINGS PLC 1.55% 03/06/27 1.0 Nl 3%
Europe

NVIDIA CORP 1.0

e, N 5
HONG KONG GOVERNMENT BOND PROGRAMME 1.89% 02/03/32 1.0 HK / Macau =%
TAIWAN SEMICONDUCTOR MANUFACTURING CO. LTD. 0.9

0% 20% 40% 60% 80% 100%

HONG KONG EXCHANGES & CLEARING 0.9

R R B (B R A (R T ) - HARA A R AR RRE o LB R S O (RPIC) 515 - WACEIUE 2E0) » 557(1E mpfm.com.mo 48kl E AR T2 B IREEIRF -
Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more
detailed information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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Pension Fund Factsheet — 2025 Q3

Limited liability company incorporated in Macau

FH&E% Fund Information

#lE % Data as of 2025.09.30

r8ia | BiRkHE < Pension Fund “Starry-Growth”

FH4FH Fund Type
e F A Launch Date
EFHFEE Risk Level

& RART Investment Advisor

=2 A\ Custodian

EEEE Management Fee
4EE: FH L Total Expense Ratio

i B R
Investment Objective and Strategy

JRE& & A4 Balanced Fund

£

5725y i Asset Allocation

hi)

2003.10.10

1% Medium to High R Eauities;
LS TEENT R ELESEHEINARAE

UBS AG, Hong Kong Branch &

Principal Asset Management Company (Asia) Limited

BTl

Cash & money
market; 10%

- EERITEAE T R AP IR R TR AR A E]
UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.

%25 Bonds;

§4E 2.00% per annum 22%

4 2.08% per annum

ARG IRHCER A RN R =0 2 RS SICEAEREE TS - =0 2 —AFE EEF IR G5 HaeE EiE
TEEFEAWE L AR A -

The Fund pursues an aggressive investment approach with a strategy to invest approximately 2/3 in equities and 1/3 in
debt securities and money market. Its objective is to attain capital appreciation and to achieve high investment returns.

#Z&FH Fund Performance

FEWiEETE20255E9 H [ E2558, - B ER R AR T - MR ER TR IEH - 20255535 /8 R E R - £

BT (B MOP 263.31  PEFFEREBRECRES « FEIEIEMSRSRE - SIFFRAILNTE - HEAEESHG 13.13% Bl - 5 FEAHER
Unit Price RIBERIVBET AT » THSTEIASERE TR TE B4 B AR, - A A RS o 28T A L GE AR T R M 1
REARA > HHGEUATIE B RAGRRE R RTR A MRS - fETHSHIRIER Z BESF AR e e s —
TEREH -
e ER
Sit;}i\;\%ffge%iation 8.03%  US FED cut rates by 25 basis points in Sep 2025, leading to a drop in bond yield and positive performance of bond
prices. Major global equity markets enjoyed a rally in Q3. A temporary reprieve of Trump's tariff policy, coupled with
easing of US inflation, has contributed to a surge in US stocks to new highs. The Fund posted YTD return of 13.13%.
As the US economy faces ongoing pressure of slowing growth, market pundits generally expect the FED to cut rates
GEERE MOP 338.03 again in Q4, which could benefit stock valuation. However, questions linger over the sustainability of Al capital
Net Assets (28 millions) spending. Geopolitical and trade tensions remain unalleviated under the Trump administration, some undercurrents to
the positive outlook of investment markets are natural given the sharp rise this year.
ANEA —4* = Fik:o T 2= S
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
12.91% 11.60% 14.01% 7.55% 6.73% 4.50%
FEYES YTD 2024 2023 2022 2021 2020
13.13% 9.69% 13.72% -15.11% 10.65% 8.69%

* ER(LIH[EE Annualized net return

BHEH Asset Allocation
-+ K&JE Top Ten Holdings % Hi & 53 ffii Geographic Breakdown
NVIDIA CORP. 3.1
MICROSOFT CORP. 2.6 SR/ ELA,
Asia Pacific/Others _ 18.9%

APPLE INC. 26
ALPHABET INC. v srerc, N 7.0%

N. America 4|
AMAZON.COM INC. 14
META PLATFORMS INC. 1.1 EBO{LL B 7%
BROADCOM INC. 1.0

e i .
TAIWAN SEMICONDUCTOR MANUFACTURING CO. LTD. 0.9 HK / Macau I 26.7%
TESLA INC. 0.9

0% 20% 40% 60% 80% 100%

BERKSHIRE HATHAWAY INC. 0.6

R T RRE A B (BAS RE E (E A CET )  HARSNE A UFRRRAVERS - ILEBE BRI RS BN (RPTT) 515 - WAERE 2 &K » 55771 mpfm.com.mo 48kl & AR N 2 IBRIKEEIRS -
Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed
information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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Linitd ity company Pension Fund Factsheet — 2025 Q3

Limited liability company incorporated in Macau

FH&E&EZR Fund Information

Ek#EZE Data as of 2025.09.30

"MPFM - EE&E | B{KESE Pension Fund “MPFM Growth Fund”

45 Fund Type
#EH H# Launch Date
&2 Risk Level

& RART Investment Advisor

2% A\_Custodian

EEEHE Management Fee
4agh L2 Total Expense Ratio

i HAR R g

Investment Objective and Strategy

R EFEAEE Balanced Fund GRS Asset Allocation

Benis
Cash & money
market; 4%

% 5 Medium to High 3R Equities;

68%
EEESERENARAE

Principal Asset Management Company (Asia) Limited

PR TR A TR AE]
Banco Comercial de Macau, S.A.

§4F 2.00% per annum
{&3% Bonds;

4E 2.21% per annum 28%

KEETHEEE60-T0% I E BRI S 1155 1 30-40 % L BIFE (B 57 K Bl 185 » HARE HAR RS EHUE A (H K FHL
EE iR

The strategy of the Fund is to invest 60-70% in global equities and 30-40% in global bonds and money market
instruments. Its objective is to obtain capital appreciation and maximize long-term return.

FH4&F3H Fund Performance

B (EAR

Unit Price MOP 188.73

EaSs iy e

0,
Standard Deviation 10.38%

HEFE MOP 67.68
Net Assets (B8 millions)

(e 20255E9 H [ E25L85 - BRI R TT » PUREMEIGTSRIEH - POl 2 I BURHEH DS B RDRECR
BN TEREASERE R R T R SRR R - HIFETHERY) - BEAFESHEE 18.75% [HH - B
KRR RARAVEEIIE > TS THIIREE rT RETE SBA T CRATRE, - BUAFIREEAL{E - 28 A TR BE B Ay
ARV R . BSKBCETIE SRR SE AR IEE MRS - I LBy = 2 BUREEREh i FIR
Mg RATHSATRIER ZBESF AR DTHRE R A —ERF -

US FED cut rates by 25 basis points in Sep 2025, leading to a drop in bond yield and positive performance of bond
prices. PRC and HK stocks spiked up in Q3, propelled by PRC measures to stimulate consumption, ongoing supportive
policy for the Al industry, and temporary easing of Sino-US trade tensions. The Fund posted YTD return of 18.75%. As
the US economy faces ongoing pressure of slowing growth, market pundits generally expect the FED to cut rates again
in Q4, which could benefit stock valuation. However, questions linger over the sustainability of Al capital spending.
Geopolitical and trade tensions remain unalleviated under the Trump administration, while PRC and HK markets remain
highly sensitive to government policy shifts and tariff see-saws, some undercurrents to the positive outlook of investment
markets are natural given the sharp rise this year.

ANEH
6 Months

— =5 A T HEHES

1 Year 3 Years 5 Years 10 Years Since Launch

13.21%

14.74% 12.67% 4.24% 4.98% 4.67%

FHES YTD

2024 2023 2022 2021 2020

18.75%

11.43% 1.91% -15.50% -1.12% 13.05%

* ER(LIFEH Annualized net return

BEHi Asset Allocation
-+ K& Top Ten Holdings % & 53 {fii Geographic Breakdown
TENCENT HOLDINGS LTD 42
ALIBABA GROUP HOLDING LTD 37 A/ HAD
Asia Pacific/Others _ 22.5%

HSBC HOLDINGS PLC 1.9

b3
CHINA CONSTRUCTION BANK - H 16 vamenca T 18.1%
XIAOMI CORP - B 1.4

B )
NVIDIA CORP 1.4 Europe B 29%
TAIWAN SEMICONDUCTOR MANUFACTURING CO. LTD. 1.3 .
) vince, R 56.5%

HONG KONG EXCHANGES & CLEARING 12 HK / Macau :
MICROSOFT CORP. 1.2 0% 20% 40% 60% 80% 100%
APPLE INC 1.2

R R B (B A (R T ) - HARA A R ARV RRE © LIRS B (RPIC) 51E - WAEIUE 2 &0} 557(1E mpfm.com.mo ikl & AR T2 B IREEIRF -
Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more
detailed information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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\‘ MACAU PENSION FUND MANZIGEMENT CfLTD. ﬁﬁ(%ﬁﬁg —-2025 QE% 3 %S

SRR AT Pension Fund Factsheet — 2025 Q3

Limited liability company incorporated in Macau
EiHE % Data as of 2025.09.30

B35 | EBRES Pension Fund “Golden-Dragon”

F&E# Fund Information

F4fEH Fund Type B G A L4 Balanced Fund LEESHi Asset Allocation
HEH HHA Launch Date 2006.10.12

HETH

Cash & money
market; 5%

JEEFEE Risk Level 1% 5 Medium to High 52 Equities;
72%**
1% EER Investment Advisor I ESRITEENT R EEEREHEEMARAT
UBS AG, Hong Kong Branch &
Principal Asset Management Company (Asia) Limited

2% A\ Custodian T LA TE AT B AT EIR TR A IR A E]
UBS AG, Hong Kong Branch &

{&2# Bonds;
Banco Comercial de Macau, S.A. 23%
GRS Management Fee 54F 2.00% per annum
4EE R L Total Expense Ratio F4F 2.17% per annum
& B R R SRS AR EIII @IS - AR 0% A & AR A AT B BB IR SE 85 - HER30% AN B E MR K &5
Investment Objective and Strategy A B R P B LU R 1 -

The Fund is an aggressive regional fund with a strategy to invest approximately 70% of fund assets in equities primarily
in the China market, and 30% in debt securities and money market instruments. Its objective is to achieve high
investment returns through significant exposure to China-related market.

= RAR P TTSRS T R A RS EA S - ERBCELLOEE RS - kO RE Z0E KT
Temporary overweight in equities at quarter-end arose from strong advance of Greater-China markets and batch settlement of fund switching, and was restored to normal shortly thereafter

&3 Fund Performance
FWH 20259 H [ D258, - WEIEAFZEER M7 » A EREAERIIER - dBkm 2 NHBURHEH S ERISECR

B (EE MOP 19546 . BT BRI R e T = R S R TN ZE SRy - B3R MEET - A AFESHIT 24.81% [ElH - B
Unit Price | KA RIBARAIBE T OAE - TS TR GE AT REAE B4 T L BTS2 A T RE ARy I i R R

HHGECANE SR GERERRER UG T IREM - f1_ b m ShEEZ BT EORB AR Mg - fEm
GATRIEEZ BESENE LIRS A —ERS -

H i fims? US FED cut rates by 25 basis points in Sep 2025, leading to a drop in bond yield and positive performance of bond

#
Standard Deviation® 16.50% prices. PRC and HK stocks spiked up in Q3, propelled by PRC measures to stimulate consumption, ongoing supportive
policy for the Al industry, and temporary easing of Sino-US trade tensions. The Fund posted YTD return of 24.81%. As
the US economy faces ongoing pressure of slowing growth, market pundits generally expect the FED to cut rates again
o in Q4. However, questions linger over the sustainability of Al capital spending. Geopolitical and trade tensions remain
HEFE MQP 1_4_9-43 unalleviated under the Trump administration, while PRC and HK markets remain highly sensitive to government policy
Net Assets (5% millions)  ghifts and tariff see-saws, some undercurrents to the positive outlook of investment markets are natural given the sharp
rise this year.
ANMEHR — 4 =4 Fikacy T HEHES™
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
15.17% 19.88% 13.33% 2.67% 2.82% 3.60%
FY)245 YTD 2024 2023 2022 2021 2020
24.81% 12.74% -3.71% -12.04% -11.44% -0.05%

* AEHALiF0]# Annualized net return

# HRP B TSR BT AR RSB 2 S - BURH BRI Bt o IREELITNRTHERERRERT0% - FREBBHPEHR S IREEREKT
Standard deviation of the Fund has exceeded its reference range due to persistent sharp rise of Chinese investment markets, indicating that its risk level is elevated. Valuation gains also drove the mix of equities
above 70% at quarter-end. Allocation has been restored to normal through rebalancing trades after quarter-end.

BEEST 5 Asset Allocation

-+ K&JE Top Ten Holdings % & 53{fi Geographic Breakdown
TENCENT HOLDINGS 9.7
ALIBABA GROUP HOLDING LTD 7.7 Hth
Others - 6.8%
XIAOMI CORP -B 29
CHINA CONSTRUCTION BANK - H 23 el 9
. 0.1%
N. America
TAIWAN SEMICONDUCTOR MANUFACTURING CO. LTD. 22
HSBC HOLDINGS PLC 1.7 B 0.0%
Europe
MEITUAN - B 1.7

e N ;1
PDD HOLDINGS ADS INC 1.4 China/HK/Macau -

INDUSTRIAL & COMMERCIAL BANK OF CHINA 13

0% 20% 40% 60% 80% 100%

AIA GROUP 0.9

R R R A E E AR RS - B R RREAIRIR o IR B LIRS B (RPTIT) BT - R 0k > S5A11E mpfm.com.mo 4EuiAE AR T Z B IREEEIRS
Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed
information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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HTRP T IR A E Pension Fund Factsheet — 2025 Q3

Limited liability company incorporated in Macau

&l % Data as of 2025.09.30

TMPFM EREES | B{KkE & Pension Fund “MPFM Dragon Fund”

FH4LEFF Fund Information

F4 TS Fund Type
14 H 81 Launch Date
JERFZREE Risk Level

& RER Investment Advisor

25 A_Custodian

KIS 2 Management Fee
4a# 1 Total Expense Ratio

e H R s

Investment Objective and Strategy

JRE &R S Balanced Fund B4 Asset Allocation
2011.11.04

HEWH
Cash & money
market; 1%***

e bTn =L Equities;
(RSB AR -

Principal Asset Management Company (Asia) Limited

HEFTRERIR TR (T AR AE]

Banco Comercial de Macau, S.A. {3 Bonds;

29%

H4F 2.00% per annum
4F 2.21% per annum

AE B E60-T0%1E Bl rp BUAH BRI 5 K 30-40% FE H 3 KR o7 - HLRe & R R JEHUE A (B R F Ui =11
FIAEH -

The strategy of the Fund is to invest 60-70% in China related equities and 30-40% in bonds and money market
instruments. Its objective is to achieve capital appreciation and maximize long-term return.

AR ELEEEREERS TRAREAELRE HESARKEZHEKTE
Temporary reduction in cash balance at quarter-end arose from batch settlement of balance in/out and was restored to normal shortly thereafter

F. 43 Fund Performance

T EEE20255°9 H [ S2520: - WO EE R TT - (A EM BRI IER - BT 2 RBUR LD B RISECR

BRAr AR MOP 164,05 A TEHERSNRFAk R b B BRI RN E TR » ST ERY) - MEAEE S5 26.46% [0l - BN
Unit Price ' FERE Y RIBGER VBB SIHE » T TEHAET R P REE SRAE RS, « 2810 A R AR Ay TR M R BER - B
HEEECETIE BRGEIRFEZR R G TARER - L& S e S 2 BN ECR B e FIRNAR MR & 145
A IEH < BRE S RIE L HEE A —ERE -
Hea et .+ USFED cutrates by 25 basis points in Sep 2025, leading to a drop in bond yield and positive performance of bond
Standard Deviation® 16.64% prices. PRC and HK stocks spiked up in Q3, propelled by PRC measures to stimulate consumption, ongoing supportive
policy for the Al industry, and temporary easing of Sino-US trade tensions. The Fund posted YTD return of 26.46%. As
the US economy faces ongoing pressure of slowing growth, market pundits generally expect the FED to cut rates again
in Q4. However, questions linger over the sustainability of Al capital spending. Geopolitical and trade tensions remain
HEFE MOP 118.46  unalleviated under the Trump administration, while PRC and HK markets remain highly sensitive to government policy
Net Assets (B & millions)  shifts and tariff see-saws, some undercurrents to the positive outlook of investment markets are natural given the sharp
rise this year.
NEH —fF* =4 ko +aE* HEHES™
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
14.47% 20.37% 12.22% 1.45% 3.75% 3.66%
HEHIES YTD 2024 2023 2022 2021 2020
26.46% 11.02% -6.55% -16.11% -10.81% 14.03%

* FEZR{EIFHE; Annualized net return

# P ERE TSNS - AR R N S E R - BURHEREE B

Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in Chinese investment markets, indicating that its risk level is elevated.

BEESH Asset Allocation

A& Top Ten Holdings % Il 57 {7 Geographic Breakdown
ALIBABA GROUP HOLDING LTD 6.8
TENCENT HOLDINGS LTD 6.8 Bt
o 0.0%
thers
HSBC HOLDINGS PLC 5.0
CHINA CONSTRUGCTION BANK - H 29 S g 09
N. America :
XIAOMI CORP - B 26
AIA GROUP LTD 23 EEionHe 0.0%
HONG KONG EXCHANGES & CLEARING 19 o
nrsirnce, N 100.0%
NETEASE INC 14 China/HK/Macau =
CHINA HONGQIAO GROUP LTD 13
0% 20%  40% 60% 80%  100%
TRIP.COM GROUP LTD 1.3

FERL ¢ AR PRE A S (RS B R (A

W) HARGOA R AHIRI - BLETE AT EOR LIRS B0 CRITIT) ST - AT &0} - 55401 mpfm.com.mo 48Uk & A 2 Rk SRS -

Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed
information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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