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FURHEPIETRE AT Pension Fund Factsheet — 2025 Q2
Limited liability company incorporated in Macau
¥ ZE Data as of 2025.06.30

M 2248 | 3B{kE4 Pension Fund “Garantia +”

£} Fund Information

4 FEHH Fund Type fRatiH4" Guaranteed Fund® #7471 Asset Allocation
HEH HHA Launch Date 2002.11.28
B&HiE
JEE 2 Risk Level & Low Cash & money
market; 6%
AR Investment Advisor TR TE T
UBS AG, Hong Kong Branch
2%2F A Custodian T SRATE AT ORISR TR A PR A H]

UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.

BEE T E Management Fee 4 1.00% per annum % Bonds;
94%

4 FI L Total Expense Ratio &4 1.00% per annum

14345 B R RS AEBIEE RIS E 5% BRI ENRIETS » ifi 95% BEANLENE /DA FELH A- SRFEEES -

Investment Objective and Strategy HAH BB REA A AR S R RIS R IR T & AR E g -

The Fund pursues a conservative investment approach with a strategy to invest approximately 5% in money market and
the remaining 95% in selected debt securities with minimum credit rating of A- by Standard & Poor's. Its objective is to
protect the underlying capital (capital guaranteed) and achieve stable return higher than bank savings rate.

N A EHERREY A SR BT TAGIRUE B AN TEA A SRS
Net amounts of contributions to the Fund enjoy capital guarantee in case of payment in accordance with regulations in force

FH&FHIH Fund Performance

EeLfir F715 MOP 138.93 = Ny e [ = . - 1 /5 A
Unit Price : EBIEIE EFEER ERAE AR ERTERESHMG PR TRIMEHER - ASAFEES#E2.27% 0 - FHER
ORI B RIS - 5 R THIISEI (T s @ 7E20254 TP AERUE, - AL HIRA R R R E B w72 =
LOBFITT N B BAR B h 4 R OISR -
Fea bt 1.00%
Standard Deviation % US FED kept interest rates unchanged in H1. Bond prices performed positively, supported by a downward shift in the
medium range of the yield curve. The Fund posted YTD return of 2.27%. As the US economy faces ongoing pressure of
o slowing growth, market pundits generally expect the FED to cut rates in 2025 H2. The capital guarantee feature and
HEFE MOP 876.05  smoothing mechanism of the Fund will keep return stable amid macro-economic and market uncertainties.
Net Assets (&8 millions)
1A — g =t b +ée+ EER
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
2.27% 2.87% 1.98% 2.07% 1.52% 1.47%
FEYIES YTD 2024 2023 2022 2021 2020
2.27% 1.59% 1.87% 1.55% 2.23% 1.07%

* R[] Annualized net return

BEESTHi Asset Allocation

-+ K& Top Ten Holdings % 15437 Currency Breakdown
JAPAN BANK FOR INTERNATIONAL COOPERATION 3.25% 20/07/28 17
NBN CO. LTD 2.625% 05/05/31 15
SIEMENS FINANCIERINGSMAATSCHAPPIJ NV 2.15% 11/03/31 15 ES _ 07.1%
usD :
ALIBABA GROUP HOLDING LTD 2.125% 09/02/31 15
TENCENT HOLDINGS LTD 3.595% 19/01/28 15
NATIONAL AUSTRALIA BANK LTD 3.5% 10/01/27 1.4
TSP
MITSUBISHI UFJ FINANCIAL GROUP INC. 1.412% 17/07/25 1.4 ’Eé;/’ L I 2.9%
/ MOP
PROVINCE OF ALBERTA 3.3% 15/03/28 1.4
REPUBLIC OF KOREA 2.75% 19/01/27 1.4
0% 20% 40% 60% 80% 100%
PROVINCE OF ONTARIO 2% 02/10/29 1.4

ER RS B R B A (O T ) LA R IR AR« ILEEE SRR DS B CRPTT) 5T - AWUERUE S &R » 55711 mpfm.com.mo S8kl 8 AR T 2B ASEEIRF -
Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed
information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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PR AT Pension Fund Factsheet — 2025 Q2

Limited liability company incorporated in Macau

#&E¥F Fund Information

¥ ZE Data as of 2025.06.30

M &g | 3B{kE S Pension Fund “First”

FEHEM Fund Type
¥4 H #A Launch Date
JERIZRE Risk Level

& EER Investment Advisor

225 A\ Custodian

GG E Management Fee
wagh AL Total Expense Ratio

P LR SRS

Investment Objective and Strategy

REAESL S Balanced Fund &S Asset Allocation
2001.12.17

&= Equities;

{&Z Low to Medium 20%

T LT E AT
UBS AG, Hong Kong Branch

T LEATE AT R P IRGSERI TR A TR A E]
UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.

HEmE
Cash & money
market; 3%

1.00% ann
HE b per um 2% Bonds:
7%

4 1.05% per annum
FEESERHURSFRTCE SRS R VT8 % E SICETER B R AT » Rl 25% B e R 1135 » HA & H S DIEE
T %34 P AR ER B A R R RGNS S EI ] -

The Fund pursues a conservative investment approach with a strategy to invest a minimum of 75% in money market and

debt securities, and a maximum of 25% in equities. Its objective is to achieve consistent growth with low risk investment
to gain satisfactory long-term returns.

#H&FH Fund Performance

KIREETE LR R RS FERER RN E QR T TRIMRIRIER - 20254 B4 » SRR EFRHEETHE

AT BT MOP 18283 TR o MEBERSEFREBIIRECHRITSE - SEEUMIRNE R SRS » EEFIAINS - FEQAIER SEH195 4T %IEH - BH AR
Unit Price FHERIEY RIERIEES] » TG ETHIASE N G 7T Ae & (E20254F T F4RRUS. » FIREAFINAEERA(E - 28 A TEREE A%
I FTREEM AT - HHZBUEHI R DB G ERFRZER RS A TURER - &S TE Mg KE ) -
%%@Jgﬁ %EB# 5.61%" US FED kept interest rates unchanged in H1. Bond prices performed positively, supported by a downward shift in the
Standard Deviation” R medium range of the yield curve. In 2025 H1, major global equity markets rebounded following a correction in Q1. A
temporary reprieve of Trump's tariff policy, coupled with easing of US inflation, has contributed to a surge in US stocks to
new highs. The Fund posted YTD return of 5.47%. As the US economy faces ongoing pressure of slowing growth,
EEEFE MOP 205.41 market pundits generally expect the FED to cut rates in 2025 H2, which could benefit stock valuation. However,
Net Assets (B # millions) questions over the sustainabilty of Al capital spending remain while geopolitical and trade tensions remain unalleviated
under the Trump administration, investment markets are expected to remain volatile.
NMEA —fF* =i Faki o +-F* HEHES™
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
5.47% 7.46% 4.88% 2.71% 3.04% 2.60%
FEHES YTD 2024 2023 2022 2021 2020
5.47% 3.86% 6.89% -9.37% 2.62% 6.86%

* ER(LIH[EE Annualized net return

# HNEERICE TSR EUNE) - AR SRR S E e - BURH R T -

Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in global investment markets, indicating that its risk level is elevated.

BEESrHa Asset Allocation
K& Top Ten Holdings # % Hl& 574 Geographic Breakdown
UBS (CH) FUND SOLUTIONS - MSCI USA SF INDEX FUND 9.7
UBS (CH) - MSCI SWITZERLAND ETF 2.6 na A/ HA I 2.2%
Asia Pacific/Others e
UBS (LUX) FUND SOLUTIONS - MSCI EMERGING MKTS UCITS ETF 2.1
THE HOME DEPOT ING. 4.5% 15/09/52 o e, N 5%
N. America :
TOYOTA MOTOR CREDIT CORP. 4.45% 29/06/29 1.6
Ee
ASIAN DEVELOPMENT BANK 3.75% 25/04/28 1.6 SO0 B e.6%
Europe
CLIFFORD CAPITAL PTE LTD 3.38% 07/03/28 1.6
EEA ) o
EUROPEAN INVESTMENT BANK 3.75% 14/02/33 1.6 HK / Macau 3%
PFIZER INC. 3.45% 15/03/29 1.6
0% 20% 40% 60% 80% 100%
CWTH BK AUSTRALIA 3.15% 19/09/27 1.6

N EE B S G P L S i (ETFs) AE-HARTTE T AIE R BT Ry n o IR Z AT L ik 2 Py S R AL ZR % 77 30 5 9y 51517 © Exchange Traded Funds (ETFs) listed in recognized stock exchanges are

presented in TOP 10 Holdings as if they are regular listed equities while non-ETFs are broken down into their underlying holdings on a see-through basis.

R RS R A BRSO (N ) - HAESOE N R AR - IR RO DU S0 CRPTT) 513 - WOHCERCE 2 #08, » 3#7(1E mpfm.com.mo #8358 AR Z B IRAE SRS -

Note: Unit price of the Fund varies with valuation of its

assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed

information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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BAESEE - 2025 £ 2 F
Pension Fund Factsheet — 2025 Q2

Limited liability company incorporated in Macau

FH&EF Fund Information
FH4FH Fund Type
#EH HIH Launch Date

EFEE Risk Level

&R Investment Advisor

2% A\_Custodian

EFEE e Management Fee
4828 L2 Total Expense Ratio

P H B g

Investment Objective and Strategy

#lE % Data as of 2025.06.30

TMPFM B EE&E | B{kE & Pension Fund “MPFM Stable Fund”

& AR E Balanced Fund GRS Asset Allocation

{&Z 4 Low to Medium
BFEESEHEDNAERAH

Principal Asset Management Company (Asia) Limited

RIS TR A IR A ]

Banco Comercial de Macau, S.A.

BEEE Equities;
32%

BHEmE
Cash & money
market; 5%

4 1.00% per annum {3 Bonds;
63%

4 1.21% per annum
AEEE B A 20-40%(E RIS AL 22 7155 2 60-80% (L B B4 R i e i » HIGE B hE IR E AR
WERFEE R RIAER -

The strategy of the Fund is to invest 20-40% in global equities and 60-80% in global bonds and money market
instruments. Its objective is to minimize short-term capital risk and generate stable long-term return.

H4E¥H Fund Performance

FALEE

Unit Price MOP 144.16
S g

Jh R i 7 249*

Standard Deviation”

FRHEE L EGER R RS FURMEMR RN BRI MR TR - OB BT S8 e R
QP A T T R R A
BRS] > TG AR TEEASE I GE T RE B R 20255 AR RUEL - FIREA RO RERAG(E - 28I A T BEE AR P FHE MR
e - HiE&BUARIE SRR RRERBRERBIEG TUCRER - 1 B ER S s e BT BCR BSR4 a G

B NTASREAESERIFAVHERN T - 1E5 H BIABBIE R - AEREE 5 #7158.18%mH; - A

AT S D -

US FED kept interest rates unchanged in H1. Bond prices performed positively, supported by a downward shift in the

medium range of the yield curve. PRC and HK stock markets recovered notably since May, propelled by PRC

measures to stabilize the economy and a supportive policy environment for the Al industry. The Fund posted YTD
return of 8.18%. As the US economy faces ongoing pressure of slowing growth, market pundits generally expect the
FED to cut rates in 2025 H2, which could benefit stock valuation. However, questions over the sustainabilty of Al

HEFE MOP 97.18 capital spending remain while geopolitical and trade tensions remain unalleviated under the Trump administration,

Net Assets (&% millions) while PRC and HK markets remain highly sensitive to government policy shifts and tariff see-saws, investment markets
are expected to remain volatile.

7~1EA — S FAE -+ e

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch

8.18% 12.00% 5.19% 2.45% 2.22% 2.71%

FYZES YTD 2024 2023 2022 2021 2020

8.18% 6.53% 3.95% -11.54% -0.72% 9.23%

* EER(LIH[EE Annualized net return

# R ORI TSR SO S - AR SRR LB N H 2R BURH R BT -

Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in some regional investment markets, indicating that its risk level is elevated.

BEE M Asset Allocation

-+ A&z Top Ten Holdings % & 43 Geographic Breakdown
TENCENT HOLDINGS LTD 1.7
HSBC HOLDINGS PLC 1.55% 03/06/27 1.6 B/
Asia Pacific/Others - 10.3%

ALIBABA GROUP HOLDING LTD 15
CLP POWER HONG KONG FINANCING LTD 3.22% 20/03/30 1.3 I 7 49

N. America :
PSA TREASURY PTE LTD 3.96% 20/05/32 1.2

B

STANDARD CHARTERED PLC 4.25% 05/03/29 1.2 EE:‘O ;]e B 29%
CHINA DEVELOPMENT BANK/HONG KONG 4.47% 14/01/26 1.1

STANDARD CHARTERED PLC 4.7% 21/03/27

53057
11 i/ Macou R, 75 .4%

XIAOMI CORP - B

1.0

AIA GROUP LTD 3.78% 10/09/29

0.9

TR RISV B (AR RE A R E ORI 2 ) - KGO A B ARARI » ILETEN AR IS 80 CRPTT) 515« MACRE 230k
assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed

Note: Unit price of the Fund varies with valuation of its

information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.

0% 20% 40% 60% 80% 100%

aAA{E mpfm.com.mo FEusfE AR T Z B ARAERIRS -
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R P TRE A ] Pension Fund Factsheet — 2025 Q2
Limited liability company incorporated in Macau
#lE % Data as of 2025.06.30

M 225% | B{kE:<E Pension Fund “Global-Balanced”
FH&EF Fund Information

e Fund Type JE&EE R4 Balanced Fund 7431 Asset Allocation

HeH H HH Launch Date 2006.10.12

s fEE Risk Level f1 Medium HSE Equities; cﬁiﬁéﬁiey
52% market; 7%

&M Investment Advisor B LI TEENT K EEESERENARAE

UBS AG, Hong Kong Branch &
Principal Asset Management Company (Asia) Limited

%#A Custodian SL T BT B AP IRER TR IR A
UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.

{524 Bonds;
HESTE Management Fee 4 1.00% per annum a2%
4EE FHEER Total Expense Ratio 4 1.11% per annum
P FAR RS AEBIRECHEL AR BEFPEEERE - EFRBEES - BEEEANANRENEE « & PRERERNLE
Investment Objective and Strategy PERYER g RS — AL EERE L EEI50% -

The Fund pursues a balanced investment approach with an aim to achieve long-term growth of both capital and
income through investments in high-quality equities, bonds and money market instruments. The equity/bond ratio is
balanced with equities weighting generally around 50%.

#H&FH Fund Performance

EIRERE LR ERAE » (FERZEN R MM AR IEH - 20254 F 4 > 2ERE R HEEFH

OIS MOP 17146 S5 - (HIEFFHREBIIMBRIE « EEIREFRSRE - BIFIANRGE - oA S 5537 85%0%E - BH Em
TERHETREIY RIRIEE ST » Hi5E E TR E I (6 AT i @ (£ 20255 TPARE. - "TRe ARG - A AT EEE
IV E RV E - G EUATIHE 2 RSN ZER A MRS - A NIS TG E R E) -
e 8.01% US FED kept interest rates unchanged in H1. Bond prices performed positively, supported by a downward shift in the
Standard Deviation ' medium range of the yield curve. In 2025 H1, major global equity markets rebounded following a correction in Q1. A
temporary reprieve of Trump's tariff policy, coupled with easing of US inflation, has contributed to a surge in US stocks
to new highs. The Fund posted YTD return of 7.85%. As the US economy faces ongoing pressure of slowing growth,
oo market pundits generally expect the FED to cut rates in 2025 H2, which could benefit stock valuation. However,
BEEFE MOP 100.37 ; e . ; ) ) " . : )
Net Assets (B8 millions) questions over the sustainabilty of Al capital spending remain while geopolitical and trade tensions remain unalleviated
under the Trump administration, investment markets are expected to remain volatile.
NE A —4E* =4 A" +4E* HE S
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
7.85% 10.81% 9.00% 5.91% 4.41% 2.92%
FYZES YTD 2024 2023 2022 2021 2020
7.85% 8.40% 11.78% -13.01% 6.76% 7.36%

* ALl Annualized net return

BEE ST Asset Allocation

-+ A&z Top Ten Holdings % & 43 i Geographic Breakdown
NVIDIA CORP. 2.2
MICROSOFT CORP. 2.1 A /LA
Asia Pacific/Others - 11.4%

APPLE INC. 17
AMAZON.COM INC. 12 I e 1o 39

N. America :
HSBC HOLDINGS HSBC 1.55% 06/03/27 1.1

B

ALPHABET INC. 1.0 Eui OJ;]E B %
META PLATFORMS INC. 0.9 o

) rrace, N 4.3
CLP POWER HK FIN CHINLP 3.22% 03/20/30 0.9 HK / Macau =7
PSA TREASURY PTE PSASP 3.96% 05/20/32 0.9

0% 20% 40% 60% 80% 100%

STANDARD CHART STANLN 4.25% 03/05/29 0.9

R RS B R B (A O T ) A R IR AR o L AR DS 8l (RPTT) 38 - WOAEEE 2850 - S5A(1E mpfm.com.mo 48358 AT Z RS SR -
Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed
information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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P TR ] Pension Fund Factsheet — 2025 Q2

Limited liability company incorporated in Macau

FE&EER Fund Information

Ek#EZE Data as of 2025.06.30

F'MPFM 5#55<% | B{AkE & Pension Fund “MPFM Balanced Fund”

45 Fund Type
#EH H# Launch Date
&2 Risk Level

& RART Investment Advisor

2% A\_Custodian

EEEHE Management Fee
4agh L2 Total Expense Ratio

i HAR R g

Investment Objective and Strategy

R EFEAEE Balanced Fund GRS Asset Allocation

HemH
Cash & money
market; 4%

1 Medium =2 Equities;

51%
EEESERENARAE

Principal Asset Management Company (Asia) Limited

PR TR A TR AE]
Banco Comercial de Macau, S.A.

4E 1.00% per annum {3 Bonds;

45%
4 1.21% per annum
KBS EHEA0-60% (L BIMERE R 1735 [ 40-60% 1L Bl &4 R T - HEGE B A& SRR A A= e
A S R RHA R -

The strategy of the Fund is to invest 40-60% in global equities and 40-60% in global bonds and money market
instruments. Its objective is to minimize short-term capital risk and generate well-balanced long-term return.

FH4£F3H Fund Performance

B (EAE

Unit Price MOP 160.12

FeEEET

0,
Standard Deviation 9.58%

BRI MOP 77.49
Net Assets (B millions)

FEWHEATE LR EARANE MBS N R B PR MIRILIER o OBRTTE N BUR ) SRR &R HI T &
AT REEFERFIATHERN T > 1ED A PHBRTRE R - A RE R 5 #1(59.84% 0%, - SN SHEISOR R $IY RIEHIEE S
TG AR THEA R R T RE G E20254F N -FAERUE. » AIRE AR MR E - 28I A T RE A AR AT RFHE IR EEE -
HitE&BUARIE 5 Bl SRR ERZER UG TUUREN - 1 B Em S s S 2 BUTBCREMRR M AL - REm

ST ) -

US FED kept interest rates unchanged in H1. Bond prices performed positively, supported by a downward shift in the
medium range of the yield curve. PRC and HK stock markets recovered notably since May, propelled by PRC measures
to stabilize the economy and a supportive policy environment for the Al industry. The Fund posted YTD return of 9.84%.
As the US economy faces ongoing pressure of slowing growth, market pundits generally expect the FED to cut rates in
2025 H2, which could benefit stock valuation. However, questions over the sustainabilty of Al capital spending remain
while geopolitical and trade tensions remain unalleviated under the Trump administration, while PRC and HK markets
remain highly sensitive to government policy shifts and tariff see-saws, investment markets are expected to remain
volatile.

NMEH
6 Months

— =5 T e S

1 Year 3 Years 5 Years 10 Years Since Launch

9.84%

14.75% 5.81% 3.20% 2.76% 3.51%

FHES YTD

2024 2023 2022 2021 2020

9.84%

9.18% 2.54% -13.68% -0.88% 11.46%

* ER(LIFEH Annualized net return

BEESi Asset Allocation

-+ K& Top Ten Holdings % & 53 {fii Geographic Breakdown
TENCENT HOLDINGS LTD 2.8
ALIBABA GROUP HOLDING LTD 25 A/ E
Asia Pacific/Others _ 19.0%

XIAOMI CORP - B 16
CHINA CONSTRUCTION BANK - H 13 =Sl

N. America - 12.7%
HSBC HOLDINGS PLC 12

BT
HSBC HOLDINGS PLC 1.55% 03/06/27 1.1 B B 31%
Europe

CLP POWER HONG KONG FINANCING LTD 3.22% 20/03/30 0.9

e, N 5.2
TAIWAN SEMICONDUCTOR MANUFACTURING CO. LTD. 0.9 HK / Macau £
PSA TREASURY PTE LTD 3.96% 20/05/32 0.9

0% 20% 40% 60% 80% 100%

STANDARD CHARTERED PLC 4.25% 05/03/29 0.9

R R B (B R A (R T ) - HARA A R AR RRE o LB R S O (RPIC) 515 - WACEIUE 2E0) » 557(1E mpfm.com.mo 48kl E AR T2 B IREEIRF -
Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more
detailed information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

> DRI P A IR A
\{‘ MACAU PENSION FUND MAN‘)‘\IGEMENT CO-.L‘LTD. ﬁ{j(gﬁﬁ% —-2025 ‘/EIE% 2 §
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Pension Fund Factsheet — 2025 Q2

Limited liability company incorporated in Macau

FH&EF Fund Information

#lE % Data as of 2025.06.30

r82is | Bk < Pension Fund “Starry-Growth”

FH4FH Fund Type
e F A Launch Date
EFHFEE Risk Level

& RART Investment Advisor

=2 A\ Custodian

EEEE Management Fee
4EE: FH L Total Expense Ratio

i B R
Investment Objective and Strategy

JRE& & A4 Balanced Fund

£

5725y i Asset Allocation

hi)

2003.10.10

tpZ 7 Medium to High B Cauities;
LS TEENT R ELESEHEINARAE

UBS AG, Hong Kong Branch &

Principal Asset Management Company (Asia) Limited

BHemish

Cash & money
market; 9%

LS TEET K EPIR SRS TR A IR A E
UBS AG, Hong Kong Branch &

Banco Comercial de Macau, S.A.
{3 Bonds;

4 1.00% per annum 24%

4 1.08% per annum

ARG IRHCER A RN R =0 2 RS SICEAEREE TS - =0 2 —AFE EEF IR G5 HaeE EiE
TEEFEAWE L AR A -

The Fund pursues an aggressive investment approach with a strategy to invest approximately 2/3 in equities and 1/3 in
debt securities and money market. Its objective is to attain capital appreciation and to achieve high investment returns.

#H&FH Fund Performance

EIRERE LR R (RERZEN R MR B MM AR EE - 20254 B4 > ERE SR HEE FH

FRAL{EE - e e . M - , e
Unit Price MOP 253.51 i i - (B B BIFBCIRIESE « SEIBIRMORSIRE - SR - BEAER SH58.92%(EH - H HELL
IR RAGRAVEE ST - T R TEIISSI (T RE & E20254 N 4EIE. » WIAEA RIS - A AT EREE
IRV AR E - X GEUATIE 2 G ERERZER A MRS - RENISTEHGE R E) -
HeE i 9.63% US FED kept interest rates unchanged in H1. Bond prices performed positively, supported by a downward shift in the
Standard Deviation ’ medium range of the yield curve. In 2025 H1, major global equity markets rebounded following a correction in Q1. A
temporary reprieve of Trump's tariff policy, coupled with easing of US inflation, has contributed to a surge in US stocks
to new highs. The Fund posted YTD return of 8.92%. As the US economy faces ongoing pressure of slowing growth,
I market pundits generally expect the FED to cut rates in 2025 H2, which could benefit stock valuation. However,
HEFE M‘QP :_52_2'12 questions over the sustainabilty of Al capital spending remain while geopolitical and trade tensions remain unalleviated
Net Assets (5% millions) under the Trump administration, investment markets are expected to remain volatile.
NEH —4* =& Fik:o R =S
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
8.92% 12.01% 10.46% 7.77% 5.72% 4.38%
FEYES YTD 2024 2023 2022 2021 2020
8.92% 9.69% 13.72% -15.11% 10.65% 8.69%

* ER(LIH[EE Annualized net return

BHEH Asset Allocation
-+ K&JE Top Ten Holdings % Hi & 53 ffii Geographic Breakdown
NVIDIA CORP. 28
MICROSOFT CORP. 2.7 SR/ ELA,
Asia Pacific/Others _ 19.3%

APPLE INC. 22
AVAZON.COM INC. o rerc, N is.3%

N. America 2%
ALPHABET INC. 1.3
META PLATFORMS INC. 1.2 EBO{LL B g%
BROADCOM INC. 1.0

e i .
TAIWAN SEMICONDUCTOR MANUFACTURING CO. LTD. 0.8 HK / Macau . 273%
TESLA INC. 0.6

0% 20% 40% 60% 80% 100%

BERKSHIRE HATHAWAY INC. 0.6

R T RRE A B (BAS RE E (E A CET )  HARSNE A UFRRRAVERS - ILEBE BRI RS BN (RPTT) 515 - WAERE 2 &K » 55771 mpfm.com.mo 48kl & AR N 2 IBRIKEEIRS -
Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed
information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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\{\ MACAU PENSION FUND MANAGEMENT CO. LTD. ﬁ{*%ﬁﬁ% -2025 QE% 2 §
P TRE A ] Pension Fund Factsheet — 2025 Q2

Limited liability company incorporated in Macau

FE&EER Fund Information

Ek#EZE Data as of 2025.06.30

"MPFM - EE&E | B{KESE Pension Fund “MPFM Growth Fund”

45 Fund Type
#EH H# Launch Date
&2 Risk Level

& RART Investment Advisor

2% A\_Custodian

EEEHE Management Fee
4agh L2 Total Expense Ratio

i HAR R g

Investment Objective and Strategy

R EFEAEE Balanced Fund GRS Asset Allocation

s %5 Medium to High J3E Equities;

67% HEWH

Cash & money
market; 5%

ELEESEHEEINATRLE

Principal Asset Management Company (Asia) Limited
TR SESR TR AR AE]

Banco Comercial de Macau, S.A.

54F 1.00% per annum

{2 Bonds;

4 1.21% per annum 28%

KEETHEEE60-T0% I E BRI S 1155 1 30-40 % L BIFE (B 57 K Bl 185 » HARE HAR RS EHUE A (H K FHL
EE iR

The strategy of the Fund is to invest 60-70% in global equities and 30-40% in global bonds and money market
instruments. Its objective is to obtain capital appreciation and maximize long-term return.

FH4£F3H Fund Performance

B (EAR

Unit Price MOP 176.74

EaSs iy e

0,
Standard Deviation 11.36%

HEFE MOP 63.63
Net Assets (B8 millions)

FBHERE LR RN FURERZE N SRR B MR MRS - BRI MBS T8 AR R R
AN TSRS ITHER T - 1E5 PRI - IS AREESHS11.21%[E1H - BH SRR R Y R
01 TS ETISAEE TTRE e R 20255 T AERUE. - IIREA RIS E - 2RI A TR B AR AR M R T E
» B G BUANIE 2R G BIRENRIER IR T UoR&ER » ML EN S e 2 BUF BORES MBI IR E - &
HTHE & SR ) -

US FED kept interest rates unchanged in H1. Bond prices performed positively, supported by a downward shift in the
medium range of the yield curve. PRC and HK stock markets recovered notably since May, propelled by PRC measures
to stabilize the economy and a supportive policy environment for the Al industry. The Fund posted YTD return of
11.21%. As the US economy faces ongoing pressure of slowing growth, market pundits generally expect the FED to cut
rates in 2025 H2, which could benefit stock valuation. However, questions over the sustainabilty of Al capital spending
remain while geopolitical and trade tensions remain unalleviated under the Trump administration, while PRC and HK
markets remain highly sensitive to government policy shifts and tariff see-saws, investment markets are expected to
remain volatile.

ANEH
6 Months

— =5 A T HEHES

1 Year 3 Years 5 Years 10 Years Since Launch

11.21%

17.05% 6.62% 3.88% 3.20% 4.26%

FHES YTD

2024 2023 2022 2021 2020

11.21%

11.43% 1.91% -15.50% -1.12% 13.05%

* ER(LIFEH Annualized net return

EEESr i Asset Allocation
K& Top Ten Holdings % 534 Geographic Breakdown
TENCENT HOLDINGS LTD 36
ALIBABA GROUP HOLDING LTD 32 T/ EAM
Asia Pacific/Others _ 22.7%

XIAOMI CORP - B 20

JE3EM
HSBC HOLDINGS PLC 17 vamenca T 18.0%
CHINA CONSTRUCTION BANK - H 1.7

BN
TAIWAN SEMICONDUCTOR MANUFACTURING CO. LTD. 13 furope M 2:9%
NVIDIA CORP 1.2 s
) oo, N 5.

HONG KONG EXCHANGES & CLEARING 1.2 HK / Macau -
MICROSOFT CORP. 12 0% 20% 40% 60% 80% 100%
APPLE INC. 1.0

R R B (B A (R T ) - HARA A R ARV RRE © LIRS B (RPIC) 51E - WAEIUE 2 &0} 557(1E mpfm.com.mo ikl & AR T2 B IREEIRF -
Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more
detailed information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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MACAU PENSION FUND MANAGEMENT CO. LTD.

FRILFYRFIAIRFEAT]
Limited liability company incorporated in Macau

#&E¥F Fund Information

BAESEE - 2025 FE 2 F
Pension Fund Factsheet — 2025 Q2

¥ ZE Data as of 2025.06.30

5% | B{kESE Pension Fund “Golden-Dragon”

FEHEM Fund Type
¥4 H #A Launch Date
JERIZRE Risk Level

& EER Investment Advisor

225 A\ Custodian

& B Management Fee
4a#E F L2 Total Expense Ratio

& B R RIS
Investment Objective and Strategy

JEEEEH4 Balanced Fund
2006.10.12

14 5 Medium to High

T LT EEDTT R ELZESEECMNAERAT
UBS AG, Hong Kong Branch &

Principal Asset Management Company (Asia) Limited
Hi ESRATE AT R AP TR SESR TR A IR A E]
UBS AG, Hong Kong Branch &

Banco Comercial de Macau, S.A.

4 1.00% per annum

FF4E 1.17% per annum

BT Asset Allocation

Bems

Cash & money
market; 5%

& Equities;
69%

{#3 Bonds;
26%

A BN IR S - KT 0% 5 AE R AR B TP BUAH BRIV AL SE 5 - FLERS0% A R (E o IR &6 5%

H R R S RSO T B TS DU U R A [ -

The Fund is an aggressive regional fund with a strategy to invest approximately 70% of fund assets in equities primarily
in the China market, and 30% in debt securities and money market instruments. Its objective is to achieve high
investment returns through significant exposure to China-related market.

H4E¥H Fund Performance

B {E

Unit Price MOP 176.34

Fr i

17.31%"
Standard Deviation” °

HEFE MOP 135.73
Net Assets (B & millions)

FIREEAE B R RS - (R AR 2 N E SR TR MR AR IR - R AR MBI S e SOB e
AT ERERESEDFFIIIED) T 75 BRSO - B RFEESHIT12.6%I[01H - BT B SOMFRHEI 1Y KRR

71 A R TSN AT RE & (E20254 N F4AEIRE. - AR A L SE B ATV AT RAE MR HEE - BHEEBOGHITE 2R
HRESRERBERIREG T RGN > i1 EETS e 2 BUNBCREE MR ML G - AT g RS

°

US FED kept interest rates unchanged in H1. Bond prices performed positively, supported by a downward shift in the
medium range of the yield curve. PRC and HK stock markets recovered notably since May, propelled by PRC measures
to stabilize the economy and a supportive policy environment for the Al industry. The Fund posted YTD return of 12.6%.
As the US economy faces ongoing pressure of slowing growth, market pundits generally expect the FED to cut rates in
2025 H2. However, questions over the sustainabilty of Al capital spending remain while geopolitical and trade tensions
remain unalleviated under the Trump administration, while PRC and HK markets remain highly sensitive to government
policy shifts and tariff see-saws, investment markets are expected to remain volatile.

NMEH
6 Months

— =

1 Year 3 Years

" -+ etz

5 Years 10 Years Since Launch

12.60%

21.28% 4.51%

0.42% 0.15% 3.08%

FHIES YTD

2024 2023

2022 2021 2020

12.60%

12.74% -3.71%

-12.04% -11.44% -0.05%

* ALl Annualized net return

# BN ERETISRHERE) - AN ERECBH K2 S HE - BURHERIZE L -
Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in Chinese investment markets, indicating that its risk level is elevated.

BE Asset Allocation

-+ K&z Top Ten Holdings

%

& 574 Geographic Breakdown

TENCENT HOLDINGS LTD

ALIBABA GROUP HOLDING LTD

XIAOMI CORP - B

CHINA CONSTRUCTION BANK - H

TAIWAN SEMICONDUCTOR MANUFACTURING CO. LTD.

MEITUAN - B

HSBC HOLDINGS PLC

INDUSTRIAL & COMMERCIAL BANK OF CHINA - H

PDD HOLDINGS ADS INC

AIA GROUP LTD

8.3
5.5 HA
Others - 7.4%
3.6
JE3EM
2.7
N. America 0.1%
2.4
ol
2.2 ED"” 0.0%
urope
i e
A
15 China/HK/Macau 92.5%
1.2
0% 20% 40% 60% 80% 100%
1.0

FER BRSSOV B (RS RE A R E ORI 2 ) - SRR BRI - ILEETEEIFOR DR S 80 (RPTT) 5H5 « AERCE 270k} » H57i11E mpfm.com.mo 418 AR T 2B IR EIRFE -
Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed

information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

22w S
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MACAU PENSION FUND MANAGEMENT CO. LTD.
FALFEFI AR T A

BAESEE - 2025 £ 2 F
Pension Fund Factsheet — 2025 Q2

Limited liability company incorporated in Macau

FH&EF Fund Information

#lE % Data as of 2025.06.30

TMPFM EER S | BRkE £ Pension Fund “MPFM Dragon Fund”

FH4FH Fund Type
#EH HIH Launch Date
EFEE Risk Level

&R Investment Advisor

2% A\_Custodian

EFEE e Management Fee
4828 L2 Total Expense Ratio

P H B R g

Investment Objective and Strategy

&S Asset Allocation

Bl&mY
Cash & money

market; 2%

f1 % = Medium to High

ELaESEHENARAE

Principal Asset Management Company (Asia) Limited

RIS TR A IR A ]

Banco Comercial de Macau, S.A.

= Equities;
69%

{8 Bonds;
29%
4 1.00% per annum

4 1.21% per annum

ARF 7y B 60-7 0% 17 L vt ERAH BH IR 5 e 30-40% AR fF27 Fe i a7 - HLA i B R JEHUE AN (E R B =AY
RIAE -

The strategy of the Fund is to invest 60-70% in China related equities and 30-40% in bonds and money market
instruments. Its objective is to achieve capital appreciation and maximize long-term return.

H4E¥H Fund Performance

FALERE
Unit Price

B s
Standard Deviation”

= (e
Net Assets

MOP 150.24

17.64%"

MOP 110.6
(2% millions)

EIRERE LR R (AN R IR B MM R E - SO R BUR H B T KO i
B NTEHEESEARFFHIEEN T (5 A BIABRIEE S58 - B AN 25871515 18%I[l ¥ - BRI EEUIAOR T HHE R
HIEES] > TS IE TR R R T AE S AE 20254 TR AERUE. - 28T A T REE ATy i e AR E - EMGBUAR]
SR EORERZRER MG TUPRER I BN S = S REUFBCREBMMR MRS - RE S
[ZEEH) -

US FED kept interest rates unchanged in H1. Bond prices performed positively, supported by a downward shift in the
medium range of the yield curve. PRC and HK stock markets recovered notably since May, propelled by PRC
measures to stabilize the economy and a supportive policy environment for the Al industry. The Fund posted YTD
return of 15.18%. As the US economy faces ongoing pressure of slowing growth, market pundits generally expect the
FED to cut rates in 2025 H2. However, questions over the sustainabilty of Al capital spending remain while geopolitical
and trade tensions remain unalleviated under the Trump administration, while PRC and HK markets remain highly
sensitive to government policy shifts and tariff see-saws, investment markets are expected to remain volatile.

NEH
6 Months

=l
3 Years

—
1 Year

A"
5 Years

+ar
10 Years

HEHE S

Since Launch

15.18%

24.30% 3.25% 0.35% 1.29% 3.03%

FHZES YTD

2024 2023 2022 2021 2020

15.18%

11.02% -6.55% -16.11% -10.81% 14.03%

* EER(LIH[EE Annualized net return

# BN ERETISRHERE) - 2SN ERECBH H 2SR - BURHERIZE L -
Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in Chinese investment markets, indicating that its risk level is elevated.

BEES Asset Allocation

-+ K&JE Top Ten Holdings % Hi & 43 ffii Geographic Breakdown
ALIBABA GROUP HOLDING LTD 6.2
TENCENT HOLDINGS LTD 6.1 HAth
0.0%

Others
HSBC HOLDINGS PLC 4.7
XIAOMI CORP - B 35 LT 09

N. America :
CHINA CONSTRUCTION BANK - H 3.2
AIA GROUP LTD 2.4 EEioJ!e 0.0%
HONG KONG EXCHANGES & CLEARING 21
S
MEITUAN - B 20 China/HK/Macau 100.0%
BYDCOLTD-H 1.8
0% 20% 40% 60% 80% 100%

BANK OF CHINALTD -H 1.6

TEREL BRSOV RAL TSR M E SRR D) - RSO RIRRARD - ILEESEREIFOR IR TR CRPTT) 55T « AERCE 208! » 55711% mpfm.com.mo 48 AR T 2 BIRE SRS -
Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed
information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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