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MACAU PENSION FUND MANAGEMENT CO. LTD. _ BARESHEE - 2024 F5E 3F
RATFIPITAIR AT Pension Fund Factsheet — 2024 Q3

Limited liability company incorporated in Macau B
&2 Data as of 2024.9.30

F223s | BRE:S: Pension Fund “Garantia +”
F:E&EF Fund Information

Bt Fund Type {REgHEE" Guaranteed Fund® EE ST i Asset Allocation
HEH HEA Launch Date 2002.11.28 %ﬁ?f&%
EEFEE Risk Level {& Low e
LR Investment Advisor BT R T

UBS AG, Hong Kong Branch
323F A Custodian H R TERSTT KRR TR AR A E]

UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.

e
Bonds;
95%

HEEHE: Management Fee &4 1.00% per annum
4E# FIEE# Total Expense Ratio &4 1.00% per annum

S R S IR ARG S EATHTI AT - T 95%H & AA S D e F A-(5 T
Investment Objective and Strategy ?&E@{Eg{ﬁﬁk ’ ﬁ&ﬁET%E%%f%%&:éfzkﬁ&%Hﬂ%ﬁ’:\ﬁﬁﬁﬁﬁgﬂﬁﬁ’ﬂ%ﬁ@iﬁ °
The Fund pursues a conservative investment approach with a strategy to invest approximately 5%
in money market and the remaining 95% in selected debt securities with minimum credit rating of A-
by Standard & Poor's. Its objective is to protect the underlying capital (capital guaranteed) and
achieve stable return higher than bank savings rate.

N AR AR AR o BT TIABIRUE HHEE AR T A A ERE
Net amounts of contributions to the Fund enjoy capital guarantee in case of payment in accordance with regulations in force

HEFEIH Fund Performance

ALt MOP135.14 VA MEAREEJHIRRAARMRAVEIS: - REREEDY 2024 4 9 FFEEL 0.25% - SUREI{ESE =R HEHR
Unit Price TREMARIRIER - JEEREESHG 1.06 % [Ol5 - B EEIAOR RHERIEI RIEAEET] - S

THHRHESE IR NEFE » AR AR RIS e MR w2 B SRR T A B BV ER I rh 4es ]
E e 0.71% WBE -

Standard Deviation ] S ] ) ]
US FED cut rates by 0.25% in Sep 2024 as inflation pressure showed signs of easing. Bond prices

fared positively in Q3 as yields dropped. The fund posted YTD return of 1.06%. As the US economy

AR MOP809.45 faces the ongoing pressure of slowing growth, cut rates are expected to continue in Q4. The capital

Net Assets (5 & millions) guarantee feature and smoothing mechanism of the Fund will keep return stable amid macro-
economic and market uncertainties.

7NMEAH — A =4 FAE T4 HHES*

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch

0.36% 1.24% 1.66% 1.34% 1.24% 1.39%

FEWES YTD 2023 2022 2021 2020 2019

1.06% 1.87% 1.55% 2.23% 1.07% 1.34%

* AERAL{EE Annualized net return

BESHE Asset Allocation

+ K& Top Ten Holdings % 5 434fi Currency Breakdown
NATIONAL AUSTRALIA BANK LTD 2017 15
PROVINCE OF ALBERTA 2018 15

JAPAN BANK FOR INT. COOPERATION 2018 GLOBAL SR 15

REPUBLIC OF KOREA 2017 15
MTR CORP (CI) LTD 2016 EMTN SR 15

AR T o
MITSUBISHI UFJ FINANCIAL GROUP INC. NOTES 2020 15 2.8%

HKD / MOP
APPLE INC. NOTES 2022 GLOBAL 14
PRUDENTIAL FUNDING (ASIA) PLC NOTES 2020 14

0% 20% 40% 60% 80% 100%

UNILEVER CAPITAL CORP. 2018 NOTES GLOBAL 1.4

R RSN B AR E SRR - EESI A RRARITR - AN E RIS S (R 515 - WAUERE ZE0R - F711E mpfm.com.mo 415
B AT 2B kE4IEFE - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/

AN PR A

MACAU PENSION FUND MANAGEMENT CO. LTD. E%Eﬁﬁ% - 2024 E% 3 §
AP TR E AT Pension Fund Factsheet — 2024 Q3

Limited liability company incorporated in Macau

FE&EFR Fund Information

k% Data as of 2024.9.30

F&E5 | BRES: Pension Fund “First”

£&F4E Fund Type
HE4 H #H Launch Date
A2 Risk Level

P& RART Investment Advisor

%25 A\ Custodian

EEEHE Management Fee

4EE FHEER Total Expense Ratio

FoE H R SR

Investment Objective and Strategy

HE&FERIH Fund Performance

JREEEHR4 Balanced Fund & Asset Allocation

2001.12.17
BHemis

Cash & money
market; 6%

{KZEF Low to Medium

LRI TE AT

UBS AG, Hong Kong Branch

B RATE AT KORP ISR TR AR A E
UBS AG, Hong Kong Branch &

Banco Comercial de Macau, S.A.

i

Bonds;
74%

&4 1.00% per annum
&4 1.08% per annum
AEEPRHURSTFHIREE RS - i) TSN E SR EER S REERTS > kRS 25% % EERET
% Hi%E B R DUEERR A & R HRERY S AN & R R & O] -

The Fund pursues a conservative investment approach with a strategy to invest a minimum of 75%
in money market and debt securities, and a maximum of 25% in equities. Its objective is to achieve
consistent growth with low risk investment to gain satisfactory long-term returns.

W B RIEE ) B R AR R 52 - SRR EADY 2024 £F 9 AR 0.25% - (HAHEMRES “FHEER

AL (E N . C ]
Unit Price MOP176.08  Flffi# L » SRR AR SERATMIURE) T LS FTHAESS - B AEE ST 5.47% [0
H o B FEBL R S Y RRGRIE ST RS THEARAE SR U N R - AR AR - 2800
4 WEBUETIE S RG R R SRR E AR EE BRI NE  E S HE g ) -
ZEx A2 FN=
Standard Deviation” 5.86% US FED cut rates by 0.25% in Sep 2024 as inflation pressure showed signs of easing. Bond prices
fared positively in Q3 as yields dropped. Global markets especially US stocks continued to trend
up amid sector rotation. The fund posted YTD return of 5.47%. As the US economy faces the
BRI MOP198.23 ongoing pressure of slowing growth, cut rates are expected to continue in Q4, which could benefit
Net Assets (75 millions)  Stock valuation. As conclusion of the US election is unlikely to ease geopolitical and trade tensions,
investment markets are expected to remain volatile.
NEH e =4 FAF A Heth =S
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
4.15% 10.97% 0.93% 2.50% 2.82% 2.51%
FEWES YTD 2023 2022 2021 2020 2019
5.47% 6.89% -9.37% 2.62% 6.86% 9.76%

* HEFAEIF[E)E Annualized net return

¥ HPNBELE TSNS ARSI RSB S S RE > BRI Lt
Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in global investment markets, indicating that its risk level is elevated.

BEESTE Asset Allocation

-+ K&JE Top Ten Holdings " % & 57 Geographic Breakdown
UBS (CH) FUND SOLUTIONS - MSCI USA SF INDEX 9.0
UBS (LUX) FUND SOLUTIONS - MSCI EMERG. MARK. 2.0 A/ EA 1 22%
Asia Pacific/Others it

UBS (LUX) FUND SOLUTIONS - MSCI UK UCITS ETF 1.9
TOYOTA MOTOR CREDIT CORP. MEDIUM TERM NOTES 17 SN p—_—_—_—_—_—_—", o

N. America :
CLIFFORD CAPITAL PTE LTD 2018 1.6

EOH .

CNOOC PETROLEUM NA ULC NOTES 2002 1.6 Europe B 6.0%
MTR CORP (CI)-ASSET BACKED SECURITIES 2016 1.6 ,

s/ .
META PLATFORMS INC. NOTES 2022 GLOBAL 1.6 HK / Macau I 20%
PFIZER INC. NOTES 2019 1.6

0% 20% 40% 60% 80% 100%

WALT DISNEY COMPANY 2016 MTN SERIES F 1.6

>

T EBEGSA ST EEV S B (ETRS) £ RBET ARG F s ieys » midEsc S P ik 2 NE R I % 5 30& H 5 AI5 1R - Exchange Traded Funds (ETFs)

listed in recognized stock exchanges are presented in TOP 10 Holdings as if they are regular listed equities while non-ETFs are broken down into their underlying holdings on a see-through basis.

TR R RER N B BRSNS KRR - AR RIS B CRPTT) 515 - WAUERE 2%k - 35711E mpfm.com.mo 4415
A AT 2B REESIES - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this

factsheet is in the currency of the Fund (MOP).

For more detailed information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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~ MACAU PENSION FUND MAN?:GEMENT C(;.L\ LT':). BIRESHEE - 2024 FE 3 F

FILFRPITAIRREAF

Pension Fund Factsheet — 2024 Q3

Limited liability company incorporated in Macau

&l# % Data as of 2024.9.30

F220E | 3B{AkE4 Pension Fund “Global-Balanced”

F&E&ER Fund Information

£&F4E Fund Type
#:H H#H Launch Date
JEHTENE Risk Level

P& RART Investment Advisor

%25 A\ Custodian

EEEHE Management Fee
4a#R A L% Total Expense Ratio

FeE H R SR

Investment Objective and Strategy

SEA&EEH4 Balanced Fund E Sy Asset Allocation

BETH

Cash & money
market; 13%

1 Medium

LRI EARNT K ELESEHEDNAIRAE
UBS AG, Hong Kong Branch &
Principal Asset Management Company (Asia) Limitec

i LS TEET K RIS TRY A A IR A E]
UBS AG, Hong Kong Branch &

Banco Comercial de Macau, S.A.

H%

Bonds;
42%

4 1.00% per annum
4 1.12% per annum
AIEGERACPHEICE RS - BB HEERE - S5 RS EEEANWANRENHE - &
TR EE BB TR S E EER A M BRI EE RS LR AT 50% -

The Fund pursues a balanced investment approach with an aim to achieve long-term growth of both
capital and income through investments in high-quality equities, bonds and money market
instruments. The equity/bond ratio is balanced with equities weighting generally around 50%.

HE&FRIH Fund Performance

W2 B ARIEE 7 B AR RIS - SRIRERDS 2024 £F 9 HIER 0.25% - (HAERES “FEER

==RivA| = N o " /
il MOP161.17 T #HBIEN » BABKHLITH A RSN E) I EFHAESS - R EE S5 9.89% [1]
e o B FEBIEOR RS EY RERI T RS THEARHE S RN - AR SR A - 280
WG BUATIE Z R G SR N R HE DL R S B R B ES R EE: » RoR i e R &) -
N i
%ﬁ?&?’g” o 8.79% US FED cut rates by 0.25% in Sep 2024 as inflation pressure showed signs of easing. Bond prices
Standard Deviation fared positively in Q3 as yields dropped. Global markets especially US stocks continued to trend
up amid sector rotation. The fund posted YTD return of 9.89%. As the US economy faces the
B ongoing pressure of slowing growth, cut rates are expected to continue in Q4, which could benefit
B FE MOP90.94 ; : o . » .
&5 il stock valuation. As conclusion of the US election is unlikely to ease geopolitical and trade tensions,
Net Assets (&% millions) : _
investment markets are expected to remain volatile.
NEH — A =4 FAF +-4E HHES
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
6.00% 17.40% 3.08% 4.79% 3.60% 2.69%
FEWES YTD 2023 2022 2021 2020 2019
9.89% 11.78% -13.01% 6.76% 7.36% 12.12%

* FER{EI#[EE] Annualized net return

BESE Asset Allocation

-+ K& Top Ten Holdings % H & 57 Geographic Breakdown
APPLE INC. 2.2
MICROSOFT CORP. 2.0 ERAR/HA
Asia Pacific/Others - 104%

NVIDIA CORP. 18
HSBC HOLDINGS HSBC 1.55 06/03/27 1.2 INH —— 16 oo,

N. America !
AIRPORT AUTH HK HKAA 2.3 04/24/30 11

TN
ALPHABET INC. 11 E B o22%
Europe

AMAZON.COM INC. 11

/P .
MTR CORP LTD MTRC 4 1/2 02/22/25 1.0 HK / Macau I 48.8%
CLP POWER HK FIN CHINLP 3.22 03/20/30 1.0

0% 20% 40% 60% 80%  100%

HK MTGE CORP HKMTGC 3.2 10/16/28 1.0

R RSN B E AR - EES A RRARITR - WA E RIS S (RPT) 515 - WAUEIE ZE0R - F711E mpfm.com.mo #i5
B AT 2B RkE4IEFE - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

- h WIPR RS ERR A RAH
~ MACAU PENSION FUND MAN;(GEMENT co%\ LTD. BIRESHEE - 2024 FE 3 F

TP TR R A F Pension Fund Factsheet — 2024 Q3

Limited liability company incorporated in Macau }
ZkHEE Data as of 2024.9.30

r 24t | BRkES Pension Fund “Starry-Growth”

F&E&ER Fund Information

F4fE8H Fund Type JREEER4 Balanced Fund & Asset Allocation

HEH HHA Launch Date 2003.10.10

BT

Cash & money
market; 18%

JEfETEE Risk Level 1% = Medium to High

PR Investment Advisor RS RITE BT K ELESEH N ARAE
UBS AG, Hong Kong Branch &
Principal Asset Management Company (Asia) Limitec

2% A\ Custodian B LRI TE BT RORPIE SRR TR A TR A E
UBS AG, Hong Kong Branch &

Banco Comercial de Macau, S.A. fic:

Bonds;
EEEHE Management Fee &4 1.00% per annum 2

4Egh L2 Total Expense Ratio H4E 1.09% per annum

F R S S IRAUEREHE SRS - =502 “IESREIERETS » =592 —HIREEs R
Investment Objective and Strategy @Fﬁ% ’ ET%%?ET?%&%?UEIZUﬁu&%ﬁy%&ﬁ@iﬁ °
The Fund pursues an aggressive investment approach with a strategy to invest approximately 2/3

in equities and 1/3 in debt securities and money market. Its objective is to attain capital appreciation
and to achieve high investment returns.

FH &R Fund Performance

RS MOP235.95 W AR B R SRR RN 2 - SRR AT 2024 £F 9 AR EL 0.25% - FFERES =FNERT
Unit Price ' R RILIE R - BRERI R AR SR AR R B TG BT RESY - B A E S35 11.20% [0

o B EEEORFHE N RIGENVE S - RS THEIRHE S IR NEE - AR EREE S E - 2R
s HGBUETIHE SR AR R SRR R FEBOBERGS RIMEGE - fReE ST A E) -
Fmbatis 10.67%

Standard Deviation US FED cut rates by 0.25% in Sep 2024 as inflation pressure showed signs of easing. Bond prices
fared positively in Q3 as yields dropped. Global markets especially US stocks continued to trend up
amid sector rotation. The fund posted YTD return of 11.20%. As the US economy faces the ongoing

B FE MOP285.08 pressure of slowing growth, cut rates are expected to continue in Q4, which could benefit stock

Net Assets (&% millions) valuation. As conclusion of the US election is unlikely to ease geopolitical and trade tensions,
investment markets are expected to remain volatile.

NEH —aE* =AE* T R HEHES*

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
6.16% 19.37% 3.74% 6.21% 4.79% 4.18%
FHZES YTD 2023 2022 2021 2020 2019
11.20% 13.72% -15.11% 10.65% 8.69% 16.07%

* HERALIH[E#H Annualized net return

BES Asset Allocation

-+ K& Top Ten Holdings % Hl& 471 Geographic Breakdown
APPLE INC. 27
MICROSOFT CORP. 25 G/ HoAth 0
Asia Pacific/Others - 13.3%
NVIDIA CORP. 2.3
I
ALPHABET INC. L4 e, N 51.5%
N. America
AMAZON.COM INC. 1.4
META PLATFORMS INC. 1.0 A B 5%
Europe
HSBC HOLDINGS HSBC 1.55 06/03/27 0.7 )
e T .
AIRPORT AUTH HK HKAA 2.3 04/24/30 0.7 HK / Macau I 203%
BERKSHIRE HATHAWAY INC. 0.6
0% 20% 40% 60% 80% 100%
BROADCOM INC. 0.6

TR R RER R B RS R A S R - ARSI KRR - ARSI S B CRPTT) 515 - WAUERE 2%k - 35711E mpfm.com.mo 4415
A AT 2B REESIES - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

~ 2\ VRSB HRAH X
“ MACAU PENSION FUND MANAGEMENT CO. LTD. g%%ﬁﬁ% - 2024 EF‘% 3 §
ST PR R A T Pension Fund Factsheet — 2024 Q3
Limited I\iability cor/npany incorporated in Macau B
FREZE Data as of 2024.9.30

5% | BikE£ Pension Fund “Golden-Dragon”

FE&EFR Fund Information

F I Fund Type JREHEERS Balanced Fund B Asset Allocation
#EH HEA Launch Date 2006.10.12

. . . . RETH
EEFEME Risk Level 1 ZE 5 Medium to High Cash & money

market; 9%
F &R Investment Advisor LRI EBSTT K ELESERCENARAF
UBS AG, Hong Kong Branch &
Principal Asset Management Company (Asia) Limitec

225 A Custodian WHEIRTEASTT K OBEMIEERM TR ARAT
UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A. oo

Bonds;

EEEHE Management Fee &4 1.00% per annum 27%

4EE FHERR Total Expense Ratio &4 1.18% per annum

P R RSRIS AEEFENTIAY RIS - KAWL 70%R E & & A B R B B AERH AR SE 7355 - HeRk 30%FHI#E
Investment Objective and Strategy  E1E{Er kI w877 - HEKEE H S ERROE PRI S LUERGS A E#H -
The Fund is an aggressive regional fund with a strategy to invest approximately 70% of fund assets in
equities primarily in the China market, and 30% in debt securities and money market instruments. Its
objective is to achieve high investment returns through significant exposure to China-related market.

FH&FRH Fund Performance
Ve BRI ) IR AR MRS > EIEEETY 2024 4F 9 AFEE 0.25% - EHERIEE=FREET

H{ (i MOP1630s  VETIEBLER - WHEHRIEL— SIS ELOMISE S ParfE O B T AIAIEAS -
Unit Price T EEOHE 17.38% [ - BRNEEAS ST RICRIE) RS TFHIERIENRE - 24

i & BUATIE 5 b (4R T N R E DA R SE B R B A PRI O - 0 b P T S 2 BN 3t 7 (5550 (2K ~
o F EHUEETEHERE « BENRERERE - E ST SR -
Standard Deviation® 16.87% US FED cut rates by 0.25% in Sep 2024 as inflation pressure showed signs of easing. Bond prices
fared positively in Q3 as yields dropped. PRC and HK stock markets spiked up sharply in late Sep on
the news of Chinese government measures to stabilize the economy. The fund posted YTD return of
17.38%. As the US economy faces the ongoing pressure of slowing growth, cut rates are expected to

EETE MOP125.39 . . ; o . - )
N\ { Asset (58 millions) continue in Q4. As conclusion of the US election is unlikely to ease geopolitical and trade tensions,
eLAssels while PRC and HK markets are plagued by municipal debt, real estate and employment issues,
investment markets are expected to remain volatile.
NMEA —* =4 FAE T4 ez S
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
17.98% 17.05% -1.32% -1.60% -0.11% 2.76%
FHZES YTD 2023 2022 2021 2020 2019
17.38% -3.71% -12.04% -11.44% -0.05% 8.33%

* HEFAEIF[E)E Annualized net return
R ERA TS - ARSI RR B S S E - BRI it -

Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in Chinese investment markets, indicating that its risk level is elevated.

BES Asset Allocation

-+ K& Top Ten Holdings % Hhl& 47 Geographic Breakdown
TENCENT HOLDINGS LTD 7.7
ALIBABA GROUP HOLDING LTD 5.2 A
Others - 8.8%
MEITUAN 3.2
TAIWAN SEMICONDUCTOR MANUFACTURING 2.4 =
N. America
CHINA CONSTRUCTION BANK 2.1
]
PDD HOLDINGS ADS INC 1.6 EL:OQL 0
XIAOMI CORP 1.3
B/ .
HSBC HOLDINGS PLC 1.2 China/HK/Macau I 01.2%
INDUSTRIAL & COMMERCIAL BANK OF CHINA 1.2
0% 20% 40% 60% 80% 100%
AIA GROUP 1.0

TR R RER N B BRSNS AA RRRAYFRI - AR RIS B CRPTT) 515 - WAUERE 2%k - 35711E mpfm.com.mo 4415
B AT 2B REESIES - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.



http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

- “\ WPR RS ERR A RA A
~ MACAU PENSION FUND MAN;(GEMENT coj.'\ LTD. BIRESHEE - 2024 FE 3 F

FILFRPITAIRREAT

Pension Fund Factsheet — 2024 Q3

Limited liability company incorporated in Macau

&l# % Data as of 2024.9.30

"MPFM BEE&E | BIfkES Pension Fund “MPFM Stable Fund”

F&E&ER Fund Information

£&F4E Fund Type
#:H F#H Launch Date
JEHFENE Risk Level

FERER Investment Advisor

=25 A\ Custodian

EEEHE Management Fee
4Egh A L2 Total Expense Ratio

P H AR
Investment Objective and Strategy

JREEERS Balanced Fund & Asset Allocation

2011.11.04 R
Cash & money
market; 5%

{£ZEF Low to Medium

BEEESEEEMARAE
Principal Asset Management (Asia) Limited

TRPTREESRT TR A IR AE]
Banco Comercial de Macau, S.A.
fi=c-]

Bonds;
64%

4 1.00% per annum
4 1.21% per annum

AEEEEHCE 20-40%IEBIEREE TS K 60-80% E RN (H 7 R il i35 - HAE B ek 2K
BT HH B AR e I S AR G YO B -

The strategy of the Fund is to invest 20-40% in global equities and 60-80% in global bonds and
money market instruments. Its objective is to minimize short-term capital risk and generate stable
long-term return.

FHE&FRH Fund Performance

AR

Unit Price MOP136.69
e s 0
Standard Deviation” 7.46%

K FE MOP85.08
Net Assets (& millions)

W AR R D HIR R AR RN 52 - BN 2024 £ 9 A% E 0.25% - EHEMAESE =FERNERT
FEMAFERIER » NWHBUFRHEL — 25 & R BEE RS E &OBANHE - S HERTiE 9 A T aIKE
BT o BB AREES S 9.27% (Ol - R EEIKTBRHER EI RIEEIVEE ST » RS TR S U=
WHFE - AR E - AN EBUEHE BRI G E R SRR RER OB RIS - &
STHEH G RN E) -

US FED cut rates by 0.25% in Sep 2024 as inflation pressure showed signs of easing. Bond prices
fared positively in Q3 as yields dropped. PRC and HK stock markets spiked up sharply in late Sep on
the news of monetary and fiscal measures by the Chinese government to stabilize the economy. The
fund posted YTD return of 9.27%. As the US economy faces the ongoing pressure of slowing growth,
cut rates are expected to continue in Q4, which could benefit stock valuation. As conclusion of the US
election is unlikely to ease geopolitical and trade tensions, investment markets are expected to remain
volatile.

ANEH —diES =4 FEE |-  fEHES

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
8.90% 12.93% 0.02% 2.06% 2.17% 2.45%
FHIES YTD 2023 2022 2021 2020 2019
9.27% 3.95% -11.54% -0.72% 9.23% 6.48%

* HEFAEIF[E)E Annualized net return

B IR A TSRO E) - AR SORRIUBEH SR - BURHLERZRE B

Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in some regional investment markets, indicating that its risk level is elevated.

BES Asset Allocation

-+ K& Top Ten Holdings % H & 57 Geographic Breakdown
TENCENT HOLDINGS LTD 1.9
HSBC HOLDINGS HSBC 1.55 06/03/27 1.8 SRR/ HA s
Asia Pacific/Others - 2.8

AIRPORT AUTH HK HKAA 2.3 04/24/30 18
MTR CORP LTD MTRC 4 1/2 02/22/25 15 e I

N. America !
CLP POWER HK FIN CHINLP 3.22 03/20/30 15

TN
HK MTGE CORP HKMTGC 3.2 10/16/28 15 E I 23%
Europe

ALIBABA GROUP HOLDING LTD 15

/P ,
PSA TREASURY PTE PSASP 3.96 05/20/32 15 HK / Macau I 52.2%
CHINA DEVELOP BK SDBC 4.27 03/03/25 1.4

0% 20% 40% 60% 80% 100%

CHINA DEVELOP BK SDBC 4.47 01/14/26 13

TR R RER T B RS R A S R - AR KRR - ARSI S B CRPTT) 515 - WAUERE &0k - 35711E mpfm.com.mo 4415
B AT 2B kE4IEFE - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

M HEMBRREESERREGERAE
~ MACAU PEN;ION FUND MAN;(GEMENT C(;.L\ LTI:). BIRESHEE - 2024 FE 3 F

FILFRPITAIRREAF

Pension Fund Factsheet — 2024 Q3

Limited liability company incorporated in Macau

&l# % Data as of 2024.9.30

FTMPFM 574 | BARES Pension Fund “MPFM Balanced Fund”

F&E&ER Fund Information

£&F4E Fund Type
HEHH HEH Launch Date
A2 Risk Level

P& RART Investment Advisor

%25 A\ Custodian

& E T E Management Fee
gazR R Total Expense Ratio

15 BRI
Investment Objective and Strategy

SRA&EEE4 Balanced Fund E Sy Asset Allocation

2011.11.04 Hos

Cash & money
market; 5%

1 Medium

ELEEBEINARAE

Principal Asset Management Company (Asia) Limitec
BRI T R A IR A E)

Banco Comercial de Macau, S.A.

fi=e23

Bonds;
46%

A4 1.00% per annum

4 1.21% per annum

KIEE TR E 40-60%1EBIFEREEE T . 40-60%FE BIVE(E R K& - B HAE Ry B
R A b G R HU S ey R A [ e -

The strategy of the Fund is to invest 40-60% in global equities and 40-60% in global bonds and
money market instruments. Its objective is to minimize short-term capital risk and generate well-
balanced long-term return.

HE&FERIH Fund Performance

AR MOP150.27
Unit Price

Hp R by 0
Standard Deviation 9.72%
BEFE MOP66.66
Net Assets (E & millions)

Wi EAREE T B R SRR AR AN S - SRIEERDY 2024 4 9 HIRE 0.25% - i =FRER
TREMRIAIETR « WHLBURRHE S — 251 E8 T BUE iR € SO IUH S » SHUBRTE 9 H T4
KigHFA - BSAF RS 12.55% (Bl o 25 SEAOR RAE RIS RBGEINEETT » JRUS THIHR
TESEIUR N R > ARG - ARG BCETIE 5 AR SN 2 E DR S KBS R ik
Z ETSTE S B RE) -

US FED cut rates by 0.25% in Sep 2024 as inflation pressure showed signs of easing. Bond prices
fared positively in Q3 as yields dropped. PRC and HK stock markets spiked up sharply in late Sep
on the news of monetary and fiscal measures by the Chinese government to stabilize the economy.
The fund posted YTD return of 12.55%. As the US economy faces the ongoing pressure of slowing
growth, cut rates are expected to continue in Q4, which could benefit stock valuation. As conclusion
of the US election is unlikely to ease geopolitical and trade tensions, investment markets are
expected to remain volatile.

7MEA —4F* =4 FAF +-AE HHES

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
11.44% 15.49% -0.28% 2.66% 2.75% 3.21%
FHZES YTD 2023 2022 2021 2020 2019
12.55% 2.54% -13.68% -0.88% 11.46% 8.70%

* FER{EI#[EE] Annualized net return

BES Asset Allocation

-+ K& Top Ten Holdings % H & 57 Geographic Breakdown
TENCENT HOLDINGS LTD 2.9
ALIBABA GROUP HOLDING LTD 2.4 A/ EA o
Asia Pacific/Others _ 19.2%
MEITUAN-CLASS B 1.7
JE2EM
HSBC HOLDINGS HSBC 1.55 06/03/27 1.3 9
N. America - 1111%
AIRPORT AUTH HK HKAA 2.3 04/24/30 13
JD.COMINC -CLA 1.2 B I 24%
Europe
HSBC HOLDINGS PLC 1.2
FR b
AIA GROUP LTD USD1.00 1.2 HK / Macau I 673%
MTR CORP LTD 4.5% 22/02/25 1.1
0% 20% 40% 60% 80% 100%
CLP POWER HONG KONG FINANCING LTD 3.22% 1.1

TR R RER R B RS R A (S R - ARSI KRR - ARSI B CRPTT) 515 - WAUERE 2%k - 35711E mpfm.com.mo 4415
B AT 2B RkE4IEFE - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this

factsheet is in the currency of the Fund (MOP)

. For more detailed information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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Pension Fund Factsheet — 2024 Q3

Limited liability company incorporated in Macau

&l# % Data as of 2024.9.30

"MPFM ¥EESE | BAESE Pension Fund “MPFM Growth Fund”

F&E&ER Fund Information

£&F4E Fund Type
HEHH HEH Launch Date
A2 Risk Level

P& RART Investment Advisor

%25 A\ Custodian

EEEHE Management Fee

4E# FIEE# Total Expense Ratio

P H AR
Investment Objective and Strategy

JREEERS Balanced Fund & Asset Allocation

2011.11.04 S

Cash & money
market; 6%

%5 Medium to High
ELEEBEINARAE

Principal Asset Management Company (Asia) Limitec
BRI T R A IR A E)

Banco Comercial de Macau, S.A.

ey

Bonds;
29%

4 1.00% per annum

4 1.21% per annum

AELE A 60-70% FEEIFEHEERTH . 30-40% FEEIFE 4 MIRE T - HIGE B EEE
ARIGE S Fr AU = AR B -

The strategy of the Fund is to invest 60-70% in global equities and 30-40% in global bonds and
money market instruments. Its objective is to obtain capital appreciation and maximize long-term
return.

HE&FERIH Fund Performance

B (ER
Unit Price MOP164.49
S Ay e 11.48%

Standard Deviation

W SRR 7 L ER AR AR AT - SRR 2024 47 9 HIEEL 0.25% - AR EfSE S =FHER
RETMFEERIER  NHEUNEHE L — 251 G R EHEHife € SOBEVHE - SHsietifE 9 HTA
KIEHHT - HEARF RS 15.33% [0l o B ERISOR RIS RICRIE T BUS TR
TESEUZENFE  AFIFREIEMGEE o ZRMHGECERIE 2R A B TR SR 2 H DR 25 B A4S Tk
L AT G S E) -

US FED cut rates by 0.25% in Sep 2024 as inflation pressure showed signs of easing. Bond prices
fared positively in Q3 as yields dropped. PRC and HK stock markets spiked up sharply in late Sep
on the news of monetary and fiscal measures by the Chinese government to stabilize the economy.
The fund posted YTD return of 15.33%. As the US economy faces the ongoing pressure of slowing

ﬁ‘%ﬁﬁt ?g)é‘sgillliins) growth, cut rates are expected to continue in Q4, which could benefit stock valuation. As conclusion

et Assels of the US election is unlikely to ease geopolitical and trade tensions, investment markets are
expected to remain volatile.

NEH — A A T G et zE S

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch

13.62% 17.95% -0.36% 3.13% 3.26% 3.93%

FEHIES YTD 2023 2022 2021 2020 2019

15.33% 1.91% -15.50% -1.12% 13.05% 10.73%

* HERALIH[E#H Annualized net return

BEESTE Asset Allocation

-+ K&JE Top Ten Holdings % & 57 Geographic Breakdown
TENCENT HOLDINGS LTD 3.7
ALIBABA GROUP HOLDING LTD 3.0 BEA/HA
Asia Pacific/Others _ 23.3%
MEITUAN-CLASS B 2.2
JEZEM
HSBC HOLDINGS PLC 1.7 9
N. America - 15.5%
AIA GROUP LTD 1.6
JD.COM INC - CL A 15 L 2.3%
Europe
TAIWAN SEMICONDUCTOR MANUFAC 1.2 )
& BB o
BYD CO LTD-H 11 HK / Macau I 55.9%
APPLE INC 1.0
0% 20% 40% 60% 80% 100%
XIAOMI CORP-CLASS B 1810 1.0

R RSN B AR E AR - HES A RRARIIR - SNBSS (RPT) 515 - WAUEIE ZE0R - F711E mpfm.com.mo 415
A AT 2B REESIES - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

~ 2\ VRSB HRAH X
“ MACAU PENSION FUND MANAGEMENT CO. LTD. g%%ﬁﬁ% - 2024 EF‘% 3 §
ST PR R A T Pension Fund Factsheet — 2024 Q3
Limited I\iability cor/npany incorporated in Macau B
FREZE Data as of 2024.9.30

"MPFM [EREE S | BIkESE Pension Fund “MPFM Dragon Fund”
F:E&EF Fund Information

F4f#kE Fund Type JERE&EEHS Balanced Fund AT Hfii Asset Allocation

HEH HHA Launch Date 2011.11.04

BETH

Cash & money

JE & FEE Risk Level f1 %= Medium to High market; 7%
&M Investment Advisor SLESE M)A RAHE
Principal Asset Management Company (Asia) Limitec
3225 A\ Custodian PR SESR TR AR A E
Banco Comercial de Macau, S.A.
HEEHE: Management Fee 54 1.00% per annum o
Bonds;

4Egh F L2 Total Expense Ratio H4E 1.20% per annum 27%

H L S AH S SR 60-70%1{E S B ERAITIRGEE Fy 30-40%FE (% RILE:04 - FATE B BLAEHIE A
Investment Objective and Strategy HE R EUR e Y R A -

The strategy of the Fund is to invest 60-70% in China related equities and 30-40% in bonds and
money market instruments. Its objective is to achieve capital appreciation and maximize long-term
return.

FH 4R Fund Performance
W ERRER T IR AR PRI R - SRR 2024 F2 9 A% E 0.25% - (R (ERAES = FHREERT

S 4 MoP137.04  WEMIZBUER - FALEURFFHEN — ISR SORATHE S PIBRifE O A T A AR - %4

Unit Price T ORIEES S 16.64% [FI% - B E BRI RIS RS FMSEEIIE VR
5 - AT R BOE T S (S B 2 LRSS A B ST » LB oS 5 S B 1

P a— T « BT « BB S EERE - ST G AD) -

oo N 17.18%

US FED cut rates by 0.25% in Sep 2024 as inflation pressure showed signs of easing. Bond prices
fared positively in Q3 as yields dropped. PRC and HK stock markets spiked up sharply in late Sep
on the news of Chinese government measures to stabilize the economy. The fund posted YTD
WEEFE MOP97.49 return of 16.64%: As t_he US economy fgces the ongoing pressure of_slowing growth, cut rgtes are
Net Assets (55 millions) expected to continue in Q4. As conclusion of the US election is unlikely to ease geopolitical and
trade tensions, while PRC and HK markets are plagued by municipal debt, real estate and
employment issues, investment markets are expected to remain volatile.

Standard Deviation”

NMER e S FFr il HeH =5

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
18.77% 13.84% -4.38% -0.18% 1.54% 2.47%
FEHIES YTD 2023 2022 2021 2020 2019
16.64% -6.55% -16.11% -10.81% 14.03% 9.57%

* HEZAEIF[E)E Annualized net return
R ERA TSRS - ARSI RR B S S E - BRI It -

Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in Chinese investment markets, indicating that its risk level is elevated.

BESHE Asset Allocation

-+ K& Top Ten Holdings % Hil& 57 Geographic Breakdown
TENCENT HOLDINGS LTD 6.3
ALIBABA GROUP HOLDING LTD 5.1 HAthr
Others
HSBC HOLDINGS PLC 41
MEITUAN-CLASS B 4.0 AL
N. America
AIA GROUP LTD 3.4
BT
JD.COM INC - CL A 2.6 Euiop”e
BYD CO LTD-H 2.1 )
e N 000}
XIAOMI CORP-CLASS B 1810 1.9 China/HK/Macau 100.0%
CHINA CONSTRUCTION BANK-H 1.6

0% 20% 40% 60% 80% 100%

BANK OF CHINA LTD-H 15

R RSN B AR E SRR - EESI A RRARITR - AN E RIS S (R 515 - WAUERE ZE0R - F711E mpfm.com.mo 415
B AE T 2B kE4IEFE - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/



