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Pension Fund Factsheet — 2024 Q1

&kl# £ Data as of 2024.3.31

BOLRPI AR A F
Limited liability company incorporated in Macau

M2238 | BREES Pension Fund “Garantia +”
FH &R Fund Information

H 45 Fund Type (R4 Guaranteed Fund® & 571 Asset Allocation
{f L. h Dat 2002.11.28
#eH HEHH Launch Date —
RN Risk Level & Low ey
market;
FE&RAR Investment Advisor T RITEARS T 5%
UBS AG, Hong Kong Branch
=25 A\ Custodian Fin LT R T K ORPIREESR TR A AR A E]
UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A. -
BEEEHE: Management Fee 4 1.00% per annum Bonds;

95%

4EE2 FHEER Total Expense Ratio &4 1.00% per annum

$ R S ISP TR SR ERAN IS - T 5% LA 2/ D LA H A-(S 3T
Investment Objective and Strategy ~ VR [ HAH HFRR ORIE R AR R Bl O SRA T REE FIITRE Ol -
The Fund pursues a conservative investment approach with a strategy to invest approximately 5%
in money market and the remaining 95% in selected debt securities with minimum credit rating of A-
by Standard & Poor's. Its objective is to protect the underlying capital (capital guaranteed) and
achieve stable return higher than bank savings rate.

>

[ AKE S B A EREUTEGIRUE HEEE MM T 2 A AR IR
Net amounts of contributions to the Fund enjoy capital guarantee in case of payment in accordance with regulations in force

HE&FERIH Fund Performance

A {ERG MOP134.66 Tkl g B S /R AR R 2N 82 - Sy SR AL R BB A P By s i AR B 55 1 T

Unit Price ' Sl SAITH - 2REFEE—FESANE - ASRFEESHE 0.7% Bl - FHHHEARK
ORI BIRO TSR R 7 T 4R R -

g 0.68% The US FED kept interest rates unchanged for the sixth consecutive time. Global bonds recorded

Standard Deviation negative returns in Q1 as strong US economic data and surprisingly high inflation readings

dampened market expectation for interest rate cuts. The Fund posted a year-to-date return of 0.7%,

e
HEFE MOP783.63 ) - ; . . . L

Net Assets (E7 millions) which should remain steady notwithstanding economic uncertainties and volatilities ahead.

NEH =S =4 FAF J4E* Heth =S

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch

0.88% 1.59% 1.88% 1.62% 1.21% 1.40%

FEHIES YTD 2023 2022 2021 2020 2019

0.70% 1.87% 1.55% 2.23% 1.07% 1.34%

* HEFAEIF[E)E Annualized net return

BEESTE Asset Allocation

+K&JE Top Ten Holdings % B4 fi Currency Breakdown
COOPERATIEVE RABOBANK U.A MEDIUM TERM 1.6

MITSUBISHI UFJ FINANCIAL GROUP INC. NOTES 2020 1.5

REPUBLIC OF KOREA 2017 1.5

PRUDENTIAL FUNDING (ASIA) PLC NOTES 2020 1.5

UNILEVER CAPITAL CORP. 2018 NOTES GLOBAL 14

HBTTIEPIT o

SHELL INTERNATIONAL FINANCE BV 2015 GLOBAL SR 1.3 HKD / MOP 1.9%

SP POWERASSETS LTD 2015 SERIES 23 1.3

INTEL CORP. 2017 NOTES GLOBAL 1.2

0% 20% 40% 60% 80% 100%

TEMASEK FINANCIAL (1) LTD MEDIUM TERM NOTES 1.2

TER B B S A (E (B RS » ARG ARK R VRIE - ILEE R LIS 5 CRFT0) 5t - WACERCE 2 E0R » 55A11E www.mpfm.com.mo
VR A N 2B REAIEFE © Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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\\ MACAU PENSION FUND MANAGEMENT CO. LTD. ) ﬁﬁt%ﬁﬁ% - 2024 EF‘% 1 §
PR A S Pension Fund Factsheet — 2024 Q1
Limited liability company incorporated in Macau B
“kl#E £ Data as of 2024.3.31

M85 | RRE4 Pension Fund “First”

FHEEF Fund Information

F4fE8H Fund Type JREEFEHR4% Balanced Fund &S Asset Allocation
HEH HHH Launch Date 2001.12.17 S
. . Caéh & money
RIS Risk Level {&Z Low to Medium market, 6%
LR Investment Advisor BT R T
UBS AG, Hong Kong Branch
=25 A\ Custodian Hin LA TR T K ORPIRE SRR TR A AR A E]

UBS AG, Hong Kong Branch &

Banco Comercial de Macau, S.A. s

Bonds,

EEEHE Management Fee &4 1.00% per annum S

4E# FIEE# Total Expense Ratio &4 1.09% per annum
e R AIESIRIURSFHI NS » R TS%H SRS R AT - Rl 25% i are Rt

Investment Objective and Strategy t’% ’ E?&%E %‘T‘%ﬁ:U\ﬁ@\[{ﬁiﬂ"]&%’f%W%?EE@:é’fﬂﬁ%ﬁ5&5@?@@5’9&%@%& °

The Fund pursues a conservative investment approach with a strategy to invest a minimum of 75%
in money market and debt securities, and a maximum of 25% in equities. Its objective is to achieve
consistent growth with low risk investment to gain satisfactory long-term returns.

FHE&FEIH Fund Performance

B {E MOP169.06 T o s S A B N AR R 8 - p iR S By S5 B AR SO A HE T RS S AR R RS T i
Unit Price ' SR EHTE > RIRCUMES —FERSA R - e AEESIS 1.26% [Ol¥R - Hi<EER

BETIFF G - R BHRERIRE - MGPUEEZENE - AT SR S E) -

HemmiEset 5.64% The US FED kept interest rates unchanged for the sixth consecutive time. Global bonds recorded

Standard Deviation* > ° " negative returns in Q1 as strong US economic data and surprisingly high inflation readings

dampened market expectation for interest rate cuts. The Fund posted a year-to-date return of 1.26%.

HREFY MOP184.66 With inflationary pressure persisting in the US, risk of monetary tightening lurking, and no end in
N\et Assets (& E millions) sight for geopolitical conflicts, investment markets may remain volatile.

NEH =S =4 FAF T4E* Heth =S

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch

6.54% 4.55% 0.17% 2.41% 2.60% 2.38%

FEYIES YTD 2023 2022 2021 2020 2019

1.26% 6.89% -9.37% 2.62% 6.86% 9.76%

* HEFAEIF[E)E Annualized net return
P EHPRERRA TSRS - ARSI RRI B S S E - BRI Bt -

Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in global investment markets, indicating that its risk level is elevated.

BES 1 Asset Allocation

-+ K&JE Top Ten Holdings " % & 57 Geographic Breakdown
UBS (CH) FUND SOLUTIONS - MSCI USA SF INDEX 8.8
UBS ETF SICAV-UBS ETF-MSCI EMERGING MARKETS 3.9 ap A/ HAL B os2%
Asia Pacific/Others a0
UBS (LUX) EQUITY SICAV - LONG TERM THEMES (USD) 2.1
TOYOTA MOTOR CREDIT CORP. MEDIUM TERM NOTES 1.7 a9
N. America '
CNOOC PETROLEUM NORTH AMERICA ULC NOTES 1.7
LN
CLIFFORD CAPITAL PTE LTD 2018 1.7 B B 55%
Europe
MTR CORP (CI)-ASSET BACKED SECURITIES 2016 1.7
EAEM
WALT DISNEY COMPANY 2016 MTN SERIES F 1.6 HK / Macau B 2%
NOVARTIS CAPITAL CORP. NOTES 2020 GTD GLOBAL 15
0% 20% 40% 60% 80% 100%
AIRPORT AUTHORITY 2022-NOTES REG S 15

>

T L HE S T LIS G P ikt (ETRs) f&- K& EPAER I EiEFRTIR - IR SR brifs 2 W R ZE 5 3% H 735157 » Exchange Traded Funds (ETFs)

listed in recognized stock exchanges are presented in TOP 10 Holdings as if they are regular listed equities while non-ETFs are broken down into their underlying holdings on a see-through basis.
R RREEI BRI E SRR - EES A RRRITRE - WA ER RS S (R T0) 518 - WAUEIE SR - FH111E www.mpfm.com.mo
GG AT 2 B AREE AR - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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‘~ MACAU PENSION FUND MANAGEMENT CO. LTD. BARESEE - 2024 FE 1F
TP TR R A T Pension Fund Factsheet — 2024 Q1
Limited liability company incorporated in Macau EI#EZ Data as of 2024.3.31

2258 | 3B4kE4 Pension Fund “Global-Balanced”

FE&EFR Fund Information

H4f@5E Fund Type JRE&EEHS Balanced Fund &Sy Asset Allocation

B

Cash & money
market; 11%

HEH HHA Launch Date 2006.10.12

JE#F2E Risk Level 1 Medium

&R Investment Advisor i LESROTEANT K EHESEHEMARAE
UBS AG, Hong Kong Branch &
Principal Asset Management Company (Asia) Limited

2225 A\ Custodian F T ERITE R TT KB TR B IR A E]
UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.

BEEHE Management Fee 4 1.00% per annum 3% Bonds;

42%
4Egh L2 Total Expense Ratio H4F 1.16% per annum
Fy % LR S S SR A ARG © B TR - (5 RS R AN REN(E - %
Investment Objective and Strategy T AR MARTITIE A ELARERIM - AeEE—REIGRAGLLERTY 50% -

The Fund pursues a balanced investment approach with an aim to achieve long-term growth of both

capital and income through investments in high-quality equities, bonds and money market
instruments. The equity/bond ratio is balanced with equities weighting generally around 50%.

FH&FRH Fund Performance

OB MOP152.04 Il S iatsfs A A RIZR 2 - EA SRS E B A F DM AR S T

SHREESTH > £REHES TS ANR - AR EZS T 3.67% [ - MNHEER
BETFHE - BRI RE - WG BUGESERET - AT IR S E -

8.71% The US FED kept interest rates unchanged for the sixth consecutive time. Global bonds recorded
negative returns in Q1 as strong US economic data and surprisingly high inflation readings
dampened market expectation for interest rate cuts. The Fund posted a year-to-date return of 3.67%.
HERE MOPS81.34 Wlth |nf|at|onar)_/_pressure_ per_5|st|ng in the US, risk of mon(_atary tlghtenmg lurking, and no end in
sight for geopolitical conflicts, investment markets may remain volatile.

B Sl
Standard Deviation

Net Assets (E & millions)
NEH —AE* =AE* FAF R HHES*
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
10.75% 10.75% 1.97% 4.03% 3.09% 2.43%
FHZES YTD 2023 2022 2021 2020 2019
3.67% 11.78% -13.01% 6.76% 7.36% 12.12%

* HERALIH[E#H Annualized net return

BES Asset Allocation

+K&JE Top Ten Holdings % & 47 Geographic Breakdown
MICROSOFT CORP. 2.2
APPLE INC. 1.7 TR/ HAL
Asia Pacific/Others - 8.5%

NVIDIA CORP. 16
HK SCIENCE & TEC HKSTP 3.2 07/11/24 14 I —— 1 oo,

N. America .
AIRPORT AUTH HK HKAA 2.3 04/24/30 12

BUM

AMAZON.COM INC. 11 Europe B 66%
ALPHABET INC. 11

! .
HSBC HOLDINGS HSBC 1.55 06/03/27 11 HK / Macau N 43.6%
HK MTGE CORP HKMTGC 2.45 03/01/29 11

0% 20% 40% 60% 80%  100%

MTR CORP LTD MTRC 4 1/2 02/22/25 1.0

R RS B A A E SR ) - EAEEA RRRIEIR - AR E R RS B (R T0) 515 - WAUEIE S E0R - F5R11E www.mpfm.com.mo
VR A N 2B REAIEFE o Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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‘~ MACAU PENSION FUND MANAGEMENT CO. LTD. BARESEE - 2024 FE 1F
TP TR R A T Pension Fund Factsheet — 2024 Q1
Limited liability company incorporated in Macau EI#EZ Data as of 2024.3.31

2R | BRE:S Pension Fund “Starry-Growth”

FE&EFR Fund Information

H4f5E Fund Type JREEEHS Balanced Fund S i Asset Allocation

#e H3#H Launch Date 2003.10.10 HEHE
Cash & money

JE T2 Risk Level %5 Medium to High market; 16%

&R Investment Advisor I SRITEET K EEESEHEEMNARAHE

UBS AG, Hong Kong Branch &
Principal Asset Management Company (Asia) Limited

%% A Custodian BT SRITE ST R IR TR IR A
UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.

LS HE Management Fee £H4E 1.00% per annum 2= Bonds;

25%
4EE FHERR Total Expense Ratio 4 1.14% per annum

5 L S R FRIUEI AR ARG © =57 IR S A R + =5 — IR E R B
Investment Objective and Strategy 271785 + FH 8 Fl BRI 2 A (8 LU R LSS 0 1 8 -

The Fund pursues an aggressive investment approach with a strategy to invest approximately 2/3
in equities and 1/3 in debt securities and money market. Its objective is to attain capital appreciation
and to achieve high investment returns.

HE&FRIH Fund Performance

B RS MOP222.26  WEERERE G N IR A o BRSBTS AR B ES T i

Unit Price S ST - 2IROCHES — FEEGANH - RBAFESET 4.75% [OlH - B SREIEAR
RS - SR ERIRER - tEPUAEZE NG - R T R e S A E) -

=Sl gga_ ) 10.67% The US FED kept interest rates unchanged for the sixth consecutive time. Global bonds recorded

Standard Deviation negative returns in Q1 as strong US economic data and surprisingly high inflation readings

dampened market expectation for interest rate cuts. The Fund posted a year-to-date return of 4.75%.

WREFE MOP257.81 With inflationar)_/‘pressure_ per;isting in the US, risk of mone_tary tightening lurking, and no end in

Net Assets (57 millions) sight for geopolitical conflicts, investment markets may remain volatile.

ANEH — =4 TR R Heth =S

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch

12.44% 13.18% 2.85% 5.46% 4.28% 3.98%

FEHES YTD 2023 2022 2021 2020 2019

4.75% 13.72% -15.11% 10.65% 8.69% 16.07%

* HERALIH[E#H Annualized net return

BES Asset Allocation

-+ K& Top Ten Holdings % & 431 Geographic Breakdown
MICROSOFT CORP. 2.7
APPLE INC. 2.1 SR/ EA
Asia Pacific/Others - 131%

NVIDIA CORP. 1.9
AMAZON.COM INC. 1.4 IH e /0 6%

N. America !
ALPHABET INC. 1.4

B J

META PLATFORMS INC. 0.9 Europe B s6%
HK SCIENCE & TEC HKSTP 3.2 07/11/24 0.8

el [ER
AIRPORT AUTH HK HKAA 2.3 04/24/30 0.8 HK / Macau 31.7%
HSBC HOLDINGS HSBC 1.55 06/03/27 0.7

0% 20% 40% 60% 80%  100%

HK MTGE CORP HKMTGC 2.45 03/01/29 0.7

R ORISR R (IS R A A O T gy - ARSI AR R - H{EENAVERIDIE S B CRPTT) 515 - AAUEHGE &0k 55 A11E www.mpfm.com.mo
5N AT 2 B AREEIRF - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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MACAU PENSION FUND MANAGEMENT CO. LTD. BURESHEE -2024FF 1F
Pension Fund Factsheet — 2024 Q1

BOLRPI AR A F
Limited liability company incorporated in Macau Zokl#% Data as of 2024.3.31

5% | BfkE£ Pension Fund “Golden-Dragon”
FE&E¥F Fund Informatio

HERER Fund Type REHES:E Balanced Fund BES Asset Allocation
HEH HHA Launch Date 2006.10.12 S
h
JE\fg A2 Risk Level f1Z % Medium to High Cosh®
market; 13%
REMH Investment Advisor i LIRTE BT K ELESEHEINARAE

UBS AG, Hong Kong Branch &
Principal Asset Management Company (Asia) Limited

%25 ) Custodian R L ARITE T R RS TR IR A
UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.

5%

Bonds;
30%

BEEEHE: Management Fee &4 1.00% per annum

4E# FIEE# Total Expense Ratio 4 1.25% per annum

S R A UGS KM 70V A S E S BRI SR 15 » 2ot 30%HIHL &
Investment Objective and Strategy E{E#&fﬂégﬁ# ’ ET&% E*E%E%?%ﬁiﬁqjFE%M?’%:EZ%T&%@%& M
The Fund is an aggressive regional fund with a strategy to invest approximately 70% of fund assets
in equities primarily in the China market, and 30% in debt securities and money market instruments.
Its objective is to achieve high investment returns through significant exposure to China-related

market.
FH&FRH Fund Performance
B i R T o AR AR BOR 2 - el BRI TE T i e B TR » ROSESS—
Unit Price MOP138.20  goymenfmldfy » ol — F () RBERUKIE AR S35 « HEREE S5 0.51% EEH - H 5
HRREE SR AT - BB R bR IEE o BN RaRaeE - WOTBURFEHB B I)(E @ &% TR
o U6 L) -
S 15.84% The US FED kept interest rates unchanged for the sixth consecutive time. Global bonds recorded

N
Standard Deviation negative returns in Q1 as high inflation readings dampened market expectation for interest rate cuts.

China and HK equity markets recovered most losses after a big sell-off in Jan. The Fund posted a
year-to-date return of -0.51%. With inflationary pressure persisting in the US, risk of monetary

B Ny

B FE MOP106.68 f ; - . : . . .
e ightening lurkin nomic recov in China and local government mired in r r
Net Assets (E77 millions) _tg tening lurking, economic t_eco ery_ soft in China and local government mired in debt pressure,
investment markets may remain volatile.

7NMEAH — A =4 FAE T4 HHES*

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch

-0.79% -7.28% -9.71% -5.59% -1.51% 1.87%

FEHIES YTD 2023 2022 2021 2020 2019

-0.51% -3.71% -12.04% -11.44% -0.05% 8.33%

* HEFAEIF[E)E Annualized net return
R ERA TSRS - ARSI RR B H S S E - BRI It -

Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in Chinese investment markets, indicating that its risk level is elevated.

BESE Asset Allocation

-+ K& Top Ten Holdings % Hil& 57 Geographic Breakdown
TENCENT HOLDINGS LTD 6.1
o
ALIBABA GROUP HOLDING LTD 3.9 At B s
Others
TAIWAN SEMICONDUCTOR MANUFACTURING 2.7
MEITUAN 2.0 I 0w
N. America :
CHINA CONSTRUCTION BANK CORP H 18
HSBC HOLDINGS PLC 13 B 0.0%
Europe
PDD HOLDINGS ADS INC 13
e I o o
INDUSTRIAL AND COMMERCIAL BANK OF 11 China/HK/Macau 91.9%
HK SCIENCE & TEC HKSTP 3.2 07/11/24 1.0

0% 20% 40% 60% 80% 100%
AIA GROUP 0.9

TER R B RS A (E (B ) » ARG ARR R IVRI - ILEE R ER LIS 5 CRFT0) 5t - WACERCE 2 E0R » 55A11E www.mpfm.com.mo
UGN E AR T 2 B RAEEIRF - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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Pension Fund Factsheet — 2024 Q1

Limited liability company incorporated in Macau LR E Data as of 2024.3.31

"MPFM @& £%& | BiKkE % Pension Fund “MPFM Stable Fund”

FE&EFR Fund Information

Fe4-FE4H Fund Type
#EHH HEH Launch Date
&2 Risk Level

& RART Investment Advisor

%25 A\ Custodian

K EHE Management Fee
4a#R A L% Total Expense Ratio

FeE H R SR

Investment Objective and Strategy

SEA&E A4 Balanced Fund &S Asset Allocation

BEmS
Cash & money
market; 6%

{£ZH Low to Medium

BEEESEHEMARAH
Principal Asset Management (Asia) Limited

AP EES TR AR A E]
Banco Comercial de Macau, S.A.

A4 1.00% per annum
&% Bonds;
4 1.20% per annum 66%
AREEETHATE 20-40% 1/ BIRIEEE T 55 K. 60-80%1F BlFE G4 MIRE i - HItE B hH e i(E
FHE AR P EHURR E B R AR -

The strategy of the Fund is to invest 20-40% in global equities and 60-80% in global bonds and
money market instruments. Its objective is to minimize short-term capital risk and generate stable
long-term return.

HE&FERIH Fund Performance

B (ER

Unit Price MoP125:52
A Lo T #

A E i 7.16%

Standard Deviation”

kot et S A A S N AR AR 8 - S B AR RSS T S R B THI - B
PSR - RIS S RN ERIERE - ST — B RBRUHE RS A - BREAFES
i3 0.34% [l - HRSEEGEAREE 74T - Bl RER iR - MNP ERREHE - HOTBUFE
TBEETIIE - B T ] R & S A E) -

The US FED kept interest rates unchanged for the sixth consecutive time. Global bonds recorded
negative returns in Q1 as high inflation readings dampened market expectation for interest rate cuts.
Global equities diverged in Q1, with China and HK recovering most losses after a big sell-off in Jan.
The Fund posted a year-to-date return of 0.34%. With inflationary pressure persisting in the US, risk

EEEFE MOP76.43 ; : . ; e o
Net Assets (E77% millions) ©f monetary tightening lurking, economic recovery soft in China and local government mired in debt
pressure, investment markets may remain volatile.
ANEH —diES =4 FEEr |-  fEHES
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
3.70% 0.83% -2.80% 0.30% 1.52% 1.85%
FY)E4 YTD 2023 2022 2021 2020 2019
0.34% 3.95% -11.54% -0.72% 9.23% 6.48%

* HEZAEIF[E)E Annualized net return

R ES ORISR U E) - AR SORIRIUBEH SR - BURHLERZRE B

Standard deviation of the Fund has exceeded its rt

eference range due to ongoing volatility in some regional investment markets, indicating that its risk level is elevated.

BES Asset Allocation

-+ K& Top Ten Holdings % H & 57 Geographic Breakdown
HK SCIENCE & TEC HKSTP 3.2 07/11/24 21
AIRPORT AUTH HK HKAA 2.3 04/24/30 2.0 B/ HA ¢
Asia Pacific/Others - 9.2%

HSBC HOLDINGS HSBC 1.55 06/03/27 1.8
HK MTGE CORP HKMTGC 2.45 03/01/29 17 I 5 5y,

N. America :
TENCENT HOLDINGS LTD 1.6

LN

MTR CORP LTD MTRC 4 1/2 02/22/25 15 EBOJ;L I 22%
HK MTGE CORP HKMTGC 3.2 10/16/28 1.4 -

=70 I 9
AIA GROUP AIA 3.68 01/16/31 1.4 HK / Macau 83.1%
CLP POWER HK FIN CHINLP 3.22 03/20/30 1.4

0% 20% 40% 60% 80% 100%

CHINA DEVELOP BK SDBC 4.27 03/03/25 1.4

TR RS B S A (E (A RS » ARG AR RV - ILEE NI DI T CRPTD) 5HE - WACERCE SR 55A14E www.mpfm.com.mo

HEuhal S AR T Z B AEEIRS © Note: Unit pri

ce of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this

factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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MACAU PENSION FUND MANAGEMENT CO. LTD. BARESEE - 2024 FE 1F
S P T A ] Pension Fund Factsheet — 2024 Q1
Limited liability company incorporated in Macau 2RV % Data as of 2024.3.31

FTMPFM E#ES | BIAkESE Pension Fund “MPFM Balanced Fund”
FE&EFR Fund Information

H4f5E Fund Type SRE&EEHS Balanced Fund &Sy Asset Allocation
BEHE

Cash & money
market; 5%

HEH HHH Launch Date 2011.11.04

JE[EFEE Risk Level 1 Medium
&R Investment Advisor BEEESEEEMARAE

Principal Asset Management Company (Asia) Limited
%25 ) Custodian PRSI IR A F]

Banco Comercial de Macau, S.A.

EEEHE Management Fee 4 1.00% per annum s

Bonds;

4EE: F L2 Total Expense Ratio G4F 1.20% per annum 48%

125 R AH 5L A0-BOUIERIFEAR TR R, 40-60961E RIS 5 RIR e - FLHb e B Al BRI
Investment Objective and Strategy FL A all: S B i R -

The strategy of the Fund is to invest 40-60% in global equities and 40-60% in global bonds and
money market instruments. Its objective is to minimize short-term capital risk and generate well-
balanced long-term return.

FH &R Fund Performance
Tt it et R B AN TR R AN - F NS AR R SS T TS R S 0TE > SR EE—FE

BRI (E£5 MOP134.84  SHISGIHIH - BERRRYS/E RN BRIEIE » POBIt— B () KBRSl - e AREE S
Unit Price §512 1.00% [ - S ETEARIE TR - SO EbRbEE TR SR RS - 7RIS

TBEETIIE - B T R & S A E) -
B B pmia 9.30% The US FED kept interest rates unchanged for the sixth consecutive time. Global bonds recorded
Standard Deviation ' negative returns in Q1 as high inflation readings dampened market expectation for interest rate cuts.
Global equities diverged in Q1, with China and HK recovering most losses after a big sell-off in Jan.
The Fund posted a year-to-date return of 1.00%. With inflationary pressure persisting in the US, risk

B FE MOP59.54 . : . - . ; N

- s of monetary tightening lurking, economic recovery soft in China and local government mired in debt
Net Assets (& millions) ’ : !
pressure, investment markets may remain volatile.

NEH —aE* =AE* FAF 4R HHES*
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
3.63% 0.04% -4.17% 0.12% 1.97% 2.44%
FHES YTD 2023 2022 2021 2020 2019
1.00% 2.54% -13.68% -0.88% 11.46% 8.70%

* HERALIH[E#H Annualized net return

BESE Asset Allocation

-|-K %% Top Ten Holdings % Hhlé& 53{fii Geographic Breakdown
TENCENT HOLDINGS LTD 2.61
ALIBABA GROUP HOLDING LTD 1.62 A/t .
Asia Pacific/Others - 18.7%

HK SCIENCE & TEC HKSTP 3.2 07/11/24 155
AIRPORT AUTH HK HKAA 2.3 04/24/30 1.43 JEEM 5

N. America - 11.2%
HSBC HOLDINGS PLC 1.30
HSBC HOLDINGS HSBC 1.55 06/03/27 1.28 EEiOJ;'e I 25%
HK MTGE CORP HKMTGC 2.45 03/01/29 1.24 e

i, N ¢ 5
MTR CORP LTD MTRC 4 1/2 02/22/25 1.09 HK / Macau 5%
HK MTGE CORP HKMTGC 3.2 10/16/28 1.04

0% 20%  40%  60%  80%  100%

AIA GROUP AIA 3.68 01/16/31 1.03

R RS B A A E SRR - BRSO RRRIEIR - AR E R RS B (R T0) 515 - WAUEIE L E0R - F5R11E www.mpfm.com.mo
VR A N 2B REAIEFE o Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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Pension Fund Factsheet — 2024 Q1

Limited liability company incorporated in Macau LR E Data as of 2024.3.31

"MPFM ¥-EBEE | BkESE Pension Fund “MPFM Growth Fund”

FE&EFR Fund Information

Fe4-FE4H Fund Type
#:H F#H Launch Date
JEHTENE Risk Level

FEERER Investment Advisor

%25 A\ Custodian

& E % Management Fee

4Egh L2 Total Expense Ratio

FoE H R SR

Investment Objective and Strategy

SRA&E M4 Balanced Fund &Sy Asset Allocation

2011.11.04
B&iH

Cash & money
market; 6%

145 Medium to High

BEEESEEEMARAE

Principal Asset Management Company (Asia) Limited
PR T IR AR A E]

Banco Comercial de Macau, S.A.

A4 1.00% per annum [

Bonds;

H4F 1.19% per annum 31%

ARG EIEE 60-70% (ERPEHRENTIS K 30-40% (LRI (5 R IiEniss - HIGE B A EHE
AIEE R P U = Y R -

The strategy of the Fund is to invest 60-70% in global equities and 30-40% in global bonds and
money market instruments. lts objective is to obtain capital appreciation and maximize long-term
return.

FH &R Fund Performance

B (B MOP144.77
Unit Price

fos A
R by 10.94%

Standard Deviation

IhfE et S S N AR AR A - i E B IR B SS T i R B TE - B ES T
FrIS AR - RIS E R N(ERIERE - T — B RERRUE R E 3 - B AT RS
ks 1.50% [l o HitSEEEAREE 74T - BN R iR - MNP EREHE - MOTBUFE
BEESIIE - E TS A& SR ) -

The US FED kept interest rates unchanged for the sixth consecutive time. Global bonds recorded
negative returns in Q1 as high inflation readings dampened market expectation for interest rate cuts.
Global equities diverged in Q1, with China and HK recovering most losses after a big sell-off in Jan.
The Fund posted a year-to-date return of 1.50%. With inflationary pressure persisting in the US, risk

BREFE MOP49.13 of monetary tightening lurking, economic recovery soft in China and local government mired in debt
Net Assets (& millions) pressure, investment markets may remain volatile.

NEH —A* =5 FAE - ez S

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch

3.81% -0.17% -5.10% -0.01% 2.35% 3.03%

FEWES YTD 2023 2022 2021 2020 2019

1.50% 1.91% -15.50% -1.12% 13.05% 10.73%

* FER{EI#[EE] Annualized net return

BESE Asset Allocation

-+ K& Top Ten Holdings % H & 57 {F Geographic Breakdown
TENCENT HOLDINGS LTD 3.4
ALIBABA GROUP HOLDING LTD 2.1 e A/ HA
Asia Pacific/Others _ 23.1%
HSBC HOLDINGS PLC 1.9
JEsE
TAIWAN SEMICONDUCTOR-SP ADR ADS REP 5 ORD 1.2
N. America - 15.9%
MICROSOFT CORP 1.1
AIA GROUP LTD USD1.00 1.1 B | 24%
Europe
BAIDU INC-CLASS A 1.0 i
bt o
HK SCIENCE & TEC HKSTP 3.2 07/11/24 1.0 HK / Macau N s.6%
BANK OF CHINA LTD-H 1.0
0% 20% 40% 60% 80% 100%
MEITUAN-CLASS B 1.0

TR RS B S S (E A O RS » ARG AR RV - ILEE NI ER DI 5 CRPTD) 5HE - WACERTE SR 55A11E www.mpfm.com.mo
UGN E AR T 2 B RAEEIRF - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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Pension Fund Factsheet — 2024 Q1

Limited liability company incorporated in Macau Zokl#% Data as of 2024.3.31

"MPFM [BREES | BiRkESE Pension Fund “MPFM Dragon Fund”

F&E&ER Fund Information

£&F4E Fund Type
#EH4 H #H Launch Date
A2 Risk Level

P& AR Investment Advisor

%25 A Custodian

LEEETHE Management Fee
gazR R Total Expense Ratio

FoE H R SR

Investment Objective and Strategy

SEAEEHS Balanced Fund B 57 i Asset Allocation

HETg

Cash & money
market; 10%

1 ZE 5 Medium to High
ELESEHEMNARAE

Principal Asset Management Company (Asia) Limited

B EEIRTI Y AR A E]

Banco Comercial de Macau, S.A.

&4 1.00% per annum [i-c

Bonds;
&4 1.20% per annum 0%
REEG B E 60-70%/E B BIAHRARIIEEE K 30-40%(E(E 7 B &8 7 - HICE HIEREIE LR
WA {E e Fr Al R -

The strategy of the Fund is to invest 60-70% in China related equities and 30-40% in bonds and
money market instruments. Its objective is to achieve capital appreciation and maximize long-term
return.

FHEFEIH Fund Performance

FLEE MOP115.38 Tkt R S R TR R 8 - S BRI RS T i i i S TEI » (s —FE
Unit Price ' SIG A > s — A I KRB R it - R AE R S35 1.80% Hol - HiEE]
HRREESTRA AT - BB R IEE o MBI NSO RaRaeE - WOTBURFEHB B 1)(E @ &% TR
e ) -

K B i 15.84% The US FED kept interest rates unchanged for the sixth consecutive time. Global bonds recorded
Standard Deviation* ' negative returns in Q1 as high inflation readings dampened market expectation for interest rate cuts.
China and HK equity markets recovered most losses after a big sell-off in Jan. The Fund posted a
year-to-date return of -1.80%. With inflationary pressure persisting in the US, risk of monetary
BESHE MOP80.65 tightening lurking, economic recovery soft in China and local government mired in debt pressure,

Net Assets (F5& millions) investment markets may remain volatile.
ANEH — =5 FAE A HEHIES*
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
-4.15% -11.01% -11.55% -4.63% 0.24% 1.16%
FEHES YTD 2023 2022 2021 2020 2019
-1.80% -6.55% -16.11% -10.81% 14.03% 9.57%

* HEFAEIF[E)E Annualized net return

R ERA TSRS - A RR B S S E - BRI It -

Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in Chinese investment markets, indicating that its risk level is elevated.

BES Asset Allocation

-+ K& Top Ten Holdings % Hl& 471 Geographic Breakdown
TENCENT HOLDINGS LTD 5.9
HSBC HOLDINGS PLC 4.6 HAth

Otho{ers 0.0%
ALIBABA GROUP HOLDING LTD 3.6
AIA GROUP LTD 26 JE2EM 0.0%

N. America :

BAIDU INC-CLASS A 2.0

BN
BANK OF CHINA LTD-H 2.0 Euioilje 0.0%
MEITUAN-CLASS B 1.9 -

Bl Tp

NETEASE INC 1.7 China/HK/Macau N .00.0%
TRIP.COM GROUP LTD 15

0% 20% 40% 60% 80% 100%

PDD HOLDINGS INC

15

R ORISR SIS R A A T Sy - ARSI A AR R R - H{EENAVERIDIE S B (CRPTT) 515 - AAUEHGE &0k 55A11E www.mpfm.com.mo
5N AR 2B AREEIRE - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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