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MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report —2 " Quarter 2022

M2z48 | B{KE £ Pension Fund “Guarantee +”

Hi

F:E ) Fund Type

5l Fund Information

HEH! H# Launch Date
JEEFERE Risk Level

& RAR Investment Advisor
227 A\ Custodian

HrEEHE Management Fee
4a# FALER Total Expense Ratio

EasgEL Y

Investment Objective and Strategy

(#5554 Guaranteed Fund EREST i Asset Allocation
28.11.2002
BEnis
Cash &
& Low money
market; 7%
i 13817 UBS AG

B 18R4T RO ISR #RIT UBS AG & BCM

%
4 1.00% per annum Bonds;
93%

4 1.00% per annum

AIEBHHE A RIS A SNE BIEE NGNS - 1 95%E S A& 2/ DI L A-EH
SHRHEE ES o B BRI E R S R FHGS R TR A AR E E

The Fund pursues a conservative investment approach with a strategy to invest approximately
5% in money market and the remaining 95% in selected debt securities with minimum credit
rating of A- by Standard & Poor's. Its objective is to protect the underlying capital (capital
guarantee) and achieve stable return higher than bank savings rate.

FE&FIH Fund Performance
#% As at 30.6.2022

EEA7 8% Unit Price MOP130.98

& F{E Net Assets MOP730.32
(& & millions)

FElifE 2022 AR E 7 HIE REHINE 200 AR DUES = AR - HEURSZE KR LI A
FERRR » AEDIREEHHS HIOHRAERPETR - 2022 4 FEF8E 1.32%[E1H - BEARE - £
BRAL I S TR R (5 B T e AR TR i L (B A e 1% e M BR R D R4 - TR AT BRI R
BRECOETEREE TREE S T EE

In an effort to curb spiraling inflation, US FED raised its interest rates by 200 basis points up to
July 2022, which caused a sharp rise in bond yields and big drop in bond prices. The guarantee
mechanism of the Fund kept its return stable at 1.32% for the first half of 2022. Looking forward,
inflation pressure lingers from global supply chain disruptions and high energy and commodity
prices driven by the Russia-Ukraine war. Hawkish central bank policy and the threat of global
recessions may exacerbate market volatilities.

S ANEH =4z =kE AL HHES

YTD 6 Months 1 Year 3 Years 5 Years Since Launch

1.32% 1.32% 2.44% 5.42% 8.38% 30.98%
2021 2020 2019 2018 2017 2016
2.23% 1.07% 1.34% 1.61% 1.29% 0.17%

BEESHE Asset Allocation

+-K&JEE Top Ten Holdings

% 15145 4fi Currency Breakdown

REPUBLIC OF KOREA 2017

1.7

COOPERATIEVE RABOBANK U.A MEDIUM TERM NOTES 1.7

MTR CORP (CI) LTD 2016 EMTN SR

17 ETT

MITSUBISHI UFJ FIN GP INC. NOTES 2020 GLOBAL 1.6
TEMASEK FIN (1) LTD 2012 SR SERIES 12 TRANCHE 3 1.4
SHELL INTERNATIONAL FINANCE BV 2015 GLOBAL SR 1.4

HTTRP T 4.6%
SP POWERASSETS LTD 2015 SERIES 23 1.4 HKD / MOP 6%
INTEL CORP. 2017 NOTES GLOBAL 1.4
KINGDOM OF BELGIUM 2014 EMTN SR 1.2

0% 20% 40% 60% 80% 100%

NESTLE HOLDINGS INC. 2018-NOTES GTD REG S 1.2

TER BB IR - WIRERBERSE SR MRS B CRPTT) STE - WAEIE LA SR SERTRMIAT4ESE www.mpfm.com.mo
B AR T ZBRE4IEFE - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report —2 " Quarter 2022

F&85% | 3B{KE4 Pension Fund “First”

F&E&#R Fund Information

Ff#¥H Fund Type JREGEEHE Balanced Fund Zi7E 4 i Asset Allocation

HEH H HE Launch Date 17.12.2001
H& i Cash &

money market; 9%

EHTEE Risk Level {EZ9 Low to Medium

P ERERM Investment Advisor Fi+-#R7T UBS AG

277 \ Custodian Hi LR T RORP IR SESRTT UBS AG & BCM

EEEHE Management Fee 4 1.00% per annum Bﬁ’i;

4# FHEER Total Expense Ratio 4 1.07% per annum 73%

P HAE R RS LG PRHURTAHEE RS - i) TSN EBRATEHR G RESFTY - g% 25%REERE
Investment Objective and Strategy 1 - BAE B DMEE PRIV & F AR B A & R RGN & E 4 -

The Fund pursues a conservative investment approach with a strategy to invest a minimum of
75% in money market and debt securities, and a maximum of 25% in equities. Its objective is to
achieve consistent growth with low risk investment to gain satisfactory long-term returns.

Fe&235 Fund Performance

#EZE As at 30.6.2022 kR 2022 FEYE 7 ARRFHIE 200 EEDUES SR o SEER EAR KRR R ERER BT T
21% o Az 2022 4 FAMFIRSG 8.01% &I o REIRAR - EERALEEAERT SR RIS HEHE AR
FIRs (AR o (% e B AREE P > (TR T BORAERER O R TR < T B -

BEAL{EFE Unit Price MOP158.53 o e .
In an effort to curb spiraling inflation, US FED raised its interest rates by 200 basis points up to July
L7EITH Net Assets MOP159.98 2022, which caused a big drop in bond prices while global equities plummeted 21%. The Fund suffered
(&5 millions) a negative return of 8.01% for the first half of 2022. Looking forward, inflation pressure lingers from
global supply chain disruptions and high energy and commodity prices driven by the Russia-Ukraine
war. Hawkish central bank policy and the threat of global recessions may exacerbate market volatilities.
FUES ANEH —4F AR FAE HHES
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
-8.01% -8.01% -7.42% 3.59% 10.23% 58.53%
2021 2020 2019 2018 2017 2016
2.62% 6.86% 9.76% -2.00% 5.62% 2.16%
BETHE Asset Allocation
-+ K& Top Ten Holdings * % 115 53 {fi Geographic Breakdown
UBS ETF SICAV-UBS ETF-MSCI EMERGING MKT 3.1
UBS (IRL) FUND SOLUTIONS PLC-MSCI USA SF 2.8 BEAR/HA B z6%
. e . 0
UBS ETF - MSCI UK UCITS ETF USD HEDGED 23 Asia Pacific/Others
CLIFFORD CAPITAL PTE LTD 2018 2.0 JEFM I %
N. America !
CNOOC PETROLEUM NA ULC NOTES 2002 2.0
MTN TOYOTA MOTOR CREDIT CORP. 2016 2.0 Etioﬂe B o6%
BERKSHIRE HATH- NOTES 2016 2.0 .
TS/ - 7.5%
MTR CORP (CI)-ASSET BACKED SECURITIES 2016 1.9 HK / Macau =P
WALT DISNEY COMPANY 2016 MTN SERIES F 1.9
0% 20% 40% 60% 80% 100%
ASIAN DEVELOP BANK- NOTES 2015 1.7

1 FEEEHFXGILTHIR AL T2 ETRS) 7 - A BZE P L TTag AR ST L 172 2 P S PR A G228 77 =02 H 2 )T
Exchange Traded Funds (ETFs) listed in recognized stock exchanges are presented in TOP 10 Holdings as if they are regular listed equities while non-
ETFs are broken down into their underlying holdings on a see-through basis.

R AEREASESN A IR AR - RIS IR DR CRPTT) SPE o MEEITE S AR EOR > SR ERMIATEENE www.mpfm.com.mo
B AR N 2B ARESIEF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report —2 " Quarter 2022

TMPFM 8 E£ | BiAkE% Pension Fund “MPFM Stable Fund”

Hi

H4EFEH Fund Type

¥} Fund Information

4 HHH Launch Date
E 2R Risk Level

&R Investment Advisor

22 A Custodian

KRG HE Management Fee
4a#s A L% Total Expense Ratio

& HEE R SR
Investment Objective and Strategy

JREE R4 Balanced Fund &S Asset Allocation
04.11.2011
B&ms
. Cash &
fE&EEF‘ Low to Medium money

market; 9%
SLESEHEEMNARAE
Principal Asset Management (Asia) Ltd

BFREESRTT BCM
i

Bonds;

##4E 1.00% per annum 63%

4 1.20% per annum

AEEETHICE 20-40%FEBIFRE T . 60-80%IERIIR (5% IR &5 - HREHEARE
TRRAC A F R A e e M Y U RE F R A -

The strategy of the Fund is to invest 20-40% in global equities and 60-80% in global bonds and
money market instruments. Its objective is to minimize short-term capital risk and generate stable
long-term return.

F4FRFE Fund Performance

# £ As at 30.6.2022

B 8% Unit Price MOP123.87

EEEFE Net Assets MOP68.88
(& millions)

Elifh 2022 FEYIE 7 AR RGNS 200 BB DUES SR - SRR AR ER R BERER AL T N i
21% - AELg 2022 4 AR GR(G 8.95% B BIH o REIRAK » LERUEMESELERF SR MR S B T s e TR
FORE (B = 1 AR I IR TR B R R R I RE & 2 TR B -

In an effort to curb spiraling inflation, US FED raised its interest rates by 200 basis points up to July
2022, which caused a big drop in bond prices while global equities plummeted 21%. The Fund suffered
a negative return of 8.95% for the first half of 2022. Looking forward, inflation pressure lingers from
global supply chain disruptions and high energy and commodity prices driven by the Russia-Ukraine
war. Hawkish central bank policy and the threat of global recessions may exacerbate market volatilities.

FYES ANEH —4F = A HHES

YTD 6 Months 1 Year 3 Years 5 Years Since Launch

-8.95% -8.95% -11.76% -0.29% 4.97% 23.87%
2021 2020 2019 2018 2017 2016
-0.72% 9.23% 6.48% -3.68% 10.58% -0.90%

BEESHE Asset Allocation

+K&JE Top Ten Holdings % & 43 ffi Geographic Breakdown
TENCENT HOLDINGS LTD 1.3
AlA GROUP LTD-3.68% 13 INEAR
- Asia Pac%é/\éthit; - 9.1%

HK SCIENCE & TECH PARKS-3.2% 1.2
MUFG BANK LTD/HONG KONG-3.01% 1.2 JEH 5 5

N. America ’
HKCG FINANCE LTD-2.84% 1.2
MTR CORP CI LTD-2.65% 1.1 E“"M B 30%

urope

AIRPORT AUTHORITY HK-2.8% 1.1 L

oo, N :2.7%
CHINA DEVELOPMENT BK/HK-2.95% 1.1 HK / Macau e
HONG KONG GOVERNMENT BONDPROGRAMME-1.97% 1.0

0%  20%  40%  60%  80%  100%

AIRPORT AUTHORITY HK-2.3%

1.0

R AEEEASEEN A IR - IR E IR DR CRPTT) SPE o MEEITE S AR EOR > SR ERMIAT4ENS www.mpfm.com.mo
B AR T 2B RE4IEFE - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report —2 " Quarter 2022

¥} Fund Information

4 fE4H Fund Type
HEH H#A Launch Date
G2 Risk Level

& AR Investment Advisor

225 A Custodian

KEEHE Management Fee
§= ¢

4l FEER Total Expense Ratio

P H R SRl
Investment Objective and Strategy

Fe&235 Fund Performance

M2z | BiAkE£ Pension Fund “Global-Balanced”

JEEHEEHAS Balanced Fund EESTf Asset Allocation

12.10.2006

Bems
Cash & money
market; 12%

1 Medium

i LT R AL E S E R (TN ATRAH
UBS AG & Principal Asset Mgmt (Asia) Ltd

B 18R4T RO IR SE#RIT UBS AG & BCM

4 1.00% per annum it

Bonds;
0 46%
H4F 1.19% per annum

FEGTRACHEA RS - BRTAEERE - B e - BEEEARANRANREYE -
PSR B I A LR R P - SR IR RS EE Y 50% -
The Fund pursues a balanced investment approach with an aim to achieve long-term growth of

both capital and income through investments in high-quality equities, bonds and money market
instruments. The equity/bond ratio is balanced with equities weighting generally around 50%.

% As at 30.6.2022

EEA7 {8 Unit Price MOP132.39

&EF{E Net Assets MOP64.46
(& & millions)

FElifE 2022 YR 7 AR RFHINE 200 BB DUES S mAR - BEE A B AR R BRER B T N
21% - Ak 2022 £ LSRG 12.23% A B - RERIR > RER B R ROR K SR S RE
TRAIRS SRS b e AR R DR - IR TR MERER SO T R T RE & TS B g -

In an effort to curb spiraling inflation, US FED raised its interest rates by 200 basis points up to July
2022, which caused a big drop in bond prices while global equities plummeted 21%. The Fund suffered
a negative return of 12.23% for the first half of 2022. Looking forward, inflation pressure lingers from
global supply chain disruptions and high energy and commodity prices driven by the Russia-Ukraine
war. Hawkish central bank policy and the threat of global recessions may exacerbate market volatilities.

G ANEH —4 = AL HHZES

YTD 6 Months 1 Year 3 Years 5 Years Since Launch

-12.23% -12.23% -10.80% 4.60% 11.96% 32.39%
2021 2020 2019 2018 2017 2016
6.76% 7.36% 12.12% -4.72% 11.07% 2.14%

BEESHE Asset Allocation

+-K#&JEE Top Ten Holdings % Hh & 53 {fi Geographic Breakdown
APPLE INC 15
MICROSOFT CORP 1.4 YAl
s pacticsoner, T 12.3%
AIA GROUP LTD-3.68% 0.9
=

HK SCIENCE & TECH PARKS-3.2% 0.9 N A,E]Z}iﬂl, I s
ALPHABET INC. 0.9
MUFG BANK LTD/HONG KONG-3.01% 0.9 Etﬁofe B s54%
HKCG FINANCE LTD-2.84% 0.8 o

o, N 5 5
MTR CORP CI LTD-2.65% 0.8 HK / Macau %
AIRPORT AUTHORITY HK-2.8% 0.8

0% 20% 40% 60% 80% 100%

CHINA DEVELOPMENT BANK/HK-2.95% 0.8

R AEEEASESN A IR AR - IR E NI DR CRPTT) SPE o ECEITE S AR EOR - SR ERMIATEENS www.mpfm.com.mo
B AR T 2B RE4IEFE - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report —2 " Quarter 2022

TMPFM #7554 | B{AkE £ Pension Fund “MPFM Balanced Fund”

¥l Fund Information
4 fE4H Fund Type

#EH H HA Launch Date

E#T2E Risk Level

HE AR Investment Advisor

%2F A Custodian
KEEHE Management Fee
4EE FLE Total Expense Ratio

P H AR SRl
Investment Objective and Strategy

JREHEE S Balanced Fund &7 fi Asset Allocation

04.11.2011 .

Cash &
money
market; 11%

1 Medium
SLESEHEEINARAE
Principal Asset Management (Asia) Ltd

RPTRESEIRAT BCM

%
Bonds;
44%

4 1.00% per annum
4 1.20% per annum

AEEETHICE 40-60%FERIFRIE T 5 . 40-60%FERIIR (25 IR &5 - HREHREARE
ARG S0 A R o AL S HU S Y R S [
The strategy of the Fund is to invest 40-60% in global equities and 40-60% in global bonds and

money market instruments. Its objective is to minimize short-term capital risk and generate well-
balanced long-term return.

F4FRFE Fund Performance

EZ As at 30.6.2022

BE(7{8F& Unit Price MOP135.15

&EF{E Net Assets MOP53.33
(& & millions)

Elifh 2022 FEYIE 7 BRGNS 200 BEEDUES S EAR - SR AR R R BRER G T
21% - AEEG 2022 fF LSRG 10.40% & EH o REARAK » SEREIEHGERFRIR K M SR SRS
TR SRS O S BRI IR - SR T BRI R OB R R vl B g S TS B -

In an effort to curb spiraling inflation, US FED raised its interest rates by 200 basis points up to July
2022, which caused a big drop in bond prices while global equities plummeted 21%. The Fund suffered
a negative return of 10.40% for the first half of 2022. Looking forward, inflation pressure lingers from
global supply chain disruptions and high energy and commodity prices driven by the Russia-Ukraine
war. Hawkish central bank policy and the threat of global recessions may exacerbate market volatilities.

FYES NE R —4 = AL HHZES

YTD 6 Months 1 Year 3 Years 5 Years Since Launch

-10.40% -10.40% -14.56% 1.01% 8.14% 35.15%
2021 2020 2019 2018 2017 2016
-0.88% 11.46% 8.70% -5.96% 17.01% -0.32%

BEESHE Asset Allocation

-+KEJE Top Ten Holdings % & 57 Geographic Breakdown
TENCENT HOLDINGS LTD 2.1
ALIBABA GROUP HOLDING LTD 17 ke Hof
Asia Pacific/Others - 17.5%

AIA GROUP LTD 1.4
MEITUAN DIANPING-B 12 JESM

N. America - 9.3%6
JD.COMINC - A 1.2
AIA GROUP LTD-3.68% 0.9 EEioJ!)‘e B 3.0%
HSBC HOLDINGS PLC 0.9 o

i, R 702
HK SCIENCE & TECH PARKS-3.2% 0.9 HK / Macau 1°°
MUFG BANK LTD/HONG KONG-3.01% 0.8

> 0% 20%  40% 60% 80%  100%

HKCG FINANCE LTD-2.84% 08

R AEEBASEAN A IR AR - IR E NI DR CRPTT) SPE o ECEITE S AR EOR > SR ERMIATEENS www.mpfm.com.mo
B AR T 2 BRE4IEFE - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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N MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report —2 " Quarter 2022

¥} Fund Information

4 fE4H Fund Type
HEH H#A Launch Date
G2 Risk Level

& AR Investment Advisor

%25 A Custodian
KEEHE Management Fee
4a# FALEZR Total Expense Ratio

P H R SRl
Investment Objective and Strategy

Fe&235 Fund Performance

F2iR | BAEE Pension Fund “Starry-Growth”

JEEHEEHAS Balanced Fund &S Asset Allocation

10.10.2003
BEms

Cash & money
market; 13%

2= Medium to High

i LT R AL E S E R (TN ATRAH
UBS AG & Principal Asset Mgmt (Asia) Ltd

B 18R4T RO ISR SRIT UBS AG & BCM e
Bonds;
27%

4 1.00% per annum

4 1.18% per annum

FHEGTRAUEIRTI A RS - M= 0 2 “HESRETERETS > =02 —AREEEFR
REmih - BEEEEERE AN EM R PSR E R -

The Fund pursues an aggressive investment approach with a strategy to invest approximately
2/3 in equities and 1/3 in debt securities and money market. Its objective is to attain capital
appreciation and to achieve high investment returns.

EZ As at 30.6.2022

BRI fEF% Unit Price MOP188.12

&R TE Net Assets MOP188.42
(& & millions)

FElifE 2022 YR 7 AR RFHINE 200 EEEDUES S mAR - BB E A U AR R BB T N i
21% - kG 2022 £ EERG 14.41% A B - RERIR > 2ERHEHAG R ROR K SR S AE
TR SRS O S BRI IR - SR T BRI R O R R vl B g S TS B -

In an effort to curb spiraling inflation, US FED raised its interest rates by 200 basis points up to July
2022, which caused a big drop in bond prices while global equities plummeted 21%. The Fund suffered
a negative return of 14.41% for the first half of 2022. Looking forward, inflation pressure lingers from
global supply chain disruptions and high energy and commodity prices driven by the Russia-Ukraine
war. Hawkish central bank policy and the threat of global recessions may exacerbate market volatilities.

FES 7~MEH —4E =& FhE HHEL

YTD 6 Months 1 Year 3 Years 5 Years Since Launch

-14.41% -14.41% -11.84% 8.50% 18.76% 88.12%
2021 2020 2019 2018 2017 2016
10.65% 8.69% 16.07% -6.92% 15.90% 3.66%

BEESHE Asset Allocation

-+ K&J&E Top Ten Holdings % 115 53 {fi Geographic Breakdown
APPLE INC 2.2
MICROSOFT CORP 2.0 SR/ HoAth o
Asia Pacific/Others - 17.4%
ALPHABET INC. 1.3
AMAZON.COM INC. 1.0 JE3EM B 6%
N. America )
TESLA INC. 0.6
B 0
AIA GROUP LTD-3.68% 0.5 Europe B 76%
HK SCIENCE & TECH PARKS-3.2% 0.5 e
e, I 35 6%
MUFG BANK LTD/ HONG KONG-3.01% 0.5 HK / Macau R
0.5
BERKSHIRE HATHAWAY INC. 0% 20% 0% 60% 80% 100%
UNITEDHEALTH GROUP INC. 0.5

R AEEEASEEN A IR AR - IR E NI DR CRPTT) SPE o ECEITE S AR EOR > SR ERMIATEENS www.mpfm.com.mo
B AR T 2B RE4IEFE - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report —2 " Quarter 2022

TMPFM i EE4 | B{AkE£ Pension Fund “MPFM Growth Fund”

¥} Fund Information

4 fE4H Fund Type
HEH H#A Launch Date
A& L Risk Level

HE AR Investment Advisor

%2F A Custodian
KEEHE Management Fee
4EE FLE Total Expense Ratio

P H AR SRl
Investment Objective and Strategy

TR EEHE Balanced Fund BEES i Asset Allocation
04.11.2011 P
Cash &
EPE,% Medium to ngh money
market; 13%
SUESEH(TMNARAH
Principal Asset Management (Asia) Ltd
JAPIRESESRTT BCM i e
Bonds;

28%
4 1.00% per annum

4 1.20% per annum

AEETHICE 60-7T0%FERIFRIE N5 . 30-40%FEBIFR (257 KR &5 - HAe & HER R e
BEAIGE Fe P AR = R [ -
The strategy of the Fund is to invest 60-70% in global equities and 30-40% in global bonds and

money market instruments. Its objective is to obtain capital appreciation and maximize long-term
return.

F4FRFE Fund Performance
#7 As at 30.6.2022

BEAL{EFE Unit Price MOP145.84

& F{E Net Assets MOP42.26
(& # millions)

FEWk# 2022 FEEYIE 7 A REHIE 200 EEDUES S AR » BB EAR KRR R ERER B T T e
21% © FAksr 2022 MR R APFRG 11.94%AER © RERA - SER LSRR SR R IS B THERAE
TR nfE S O = IR R SRR TR KO R R T RE G S TG IR -

In an effort to curb spiraling inflation, US FED raised its interest rates by 200 basis points up to July
2022, which caused a big drop in bond prices while global equities plummeted 21%. The Fund suffered
a negative return of 11.94% for the first half of 2022. Looking forward, inflation pressure lingers from
global supply chain disruptions and high energy and commodity prices driven by the Russia-Ukraine
war. Hawkish central bank policy and the threat of global recessions may exacerbate market volatilities.

FYES NE R —E =4 i RS

YTD 6 Months 1 Year 3 Years 5 Years Since Launch

-11.94% -11.94% -16.95% 1.34% 9.98% 45.84%
2021 2020 2019 2018 2017 2016
-1.12% 13.05% 10.73% -8.17% 22.76% 0.41%

BEESHE Asset Allocation

-+KEJE Top Ten Holdings % & 57 Geographic Breakdown
TENCENT HOLDINGS LTD 27
ALIBABA GROUP HOLDING LTD 2.1 /A
AIA GROUP LTD 1.9
MEITUAN DIANPING-B 15 B
N. America - 18.3%
JD.COM INC - A 1.4
B4 |
HSBC HOLDINGS PLC 1.2 SN B 3.0%
Europe
CHINA CONSTRUCTION BANK CORP-H 0.9 o
i, N 3.0%
APPLE INC 0.8 HK / Macau e
MICROSOFT CORP 08

0% 20% 40% 60% 80% 100%

HONG KONG EXCHANGES AND CLEARING LTD 0.7

R AEEBASEAN A IR AR - IR E NI DR CRPTT) SPE o ECEITE S AR EOR > SR ERMIATEENS www.mpfm.com.mo
B AR T 2 BRE4IEFE - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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N MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report —2 " Quarter 2022

¥l Fund Information
4 fE4H Fund Type

#EH H HA Launch Date

JEEFERE Risk Level

& AR Investment Advisor

225 A Custodian

KEEHE Management Fee
§= ¢

4l FEER Total Expense Ratio

Fe H R R g

Investment Objective and Strategy

2%  BAESE Pension Fund “Golden-Dragon”

JEEHEEHAS Balanced Fund &S Asset Allocation

12.10.2006

BEms
Cash & money
market; 11%

2= Medium to High

i LT R AL E S E R (TN ATRAH
UBS AG & Principal Asset Mgmt (Asia) Ltd

L
Bonds;
30%

T -8R T BORPIRE 2 8R1T UBS AG & BCM
4 1.00% per annum
4 1.26% per annum

FIE BRI @IFE S - PRI T0%RYAk B A E B P B HRH ISR 3 - FLBR 30%
HIFCETE A s s HAE BB R T B35 DS H s & m 9 -

The Fund is an aggressive regional fund with a strategy to invest approximately 70% of fund
assets in equities primarily in the China market, and 30% in debt securities and money market

instruments. Its objective is to achieve high investment returns through significant exposure to
China-related market.

F&235 Fund Performance

= As at 30.6.2022

BRI fEF% Unit Price MOP154.50

&R TE Net Assets MOP101.23
(& & millions)

Sk 2022 FEAEHIE 7 AR RETIIE 200 EER DS = AR - SEUE AR AR R IRER BT T4 21% -
AFedtr 2022 4 EAAFER(G 5.80% &[0l o REAIK - EERMES AR BO0R RS B A R AE IR AR
M=% AR R IR RS T BRI SO R R g 2 T B g -

In an effort to curb spiraling inflation, US FED raised its interest rates by 200 basis points up to July 2022,
which caused a big drop in bond prices while global equities plummeted 21%. The Fund suffered a
negative return of 5.80% for the first half of 2022. Looking forward, inflation pressure lingers from global
supply chain disruptions and high energy and commodity prices driven by the Russia-Ukraine war.
Hawkish central bank policy and the threat of global recessions may exacerbate market volatilities.

FWES ANEH =4z =kE FLE HHES

YTD 6 Months 1 Year 3 Years 5 Years Since Launch

-5.80% -5.80% -17.82% -15.21% -7.89% 54.50%
2021 2020 2019 2018 2017 2016
-11.44% -0.05% 8.33% -7.77% 22.05% 0.93%

BEESHE Asset Allocation

-+ K#&JE Top Ten Holdings % & 5347 Geographic Breakdown
ALIBABA GROUP 438
TENCENT HOLDINGS LTD 4.4 HoAtlr o

o 0.0%

thers
MEITUAN DIANPING 43
CHINA CONSTRUCTION BANK CORP 34 BTG 0w
N. America :

AIA GROUP LTD 2.4
HSBC HOLDINGS 23 S 0.0%

Europe
JD.COM INC 2.2

. I

INDUSTRIAL AND COMMERCIAL BANK 2.1 China/HK/Macau 100.0%
PING AN INSURANCE GROUP 2.1

CHINA MOBILE LTD

12 0% 20% 40% 60% 80% 100%

R AERRIEASEAN A I AR - IR E NI DR CRPTT) SPR o FEITE S AR EOR > SR ERMIATAENS www.mpfm.com.mo
B AR N 2B ARESIEF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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TMPFM gREE S | B{AE £ Pension Fund “MPFM Dragon Fund”

¥} Fund Information

4 fE4H Fund Type
HEH H#A Launch Date
&2 Risk Level

& AR Investment Advisor

225 A Custodian

KEEHE Management Fee
4@ FALER Total Expense Ratio

Fe H R R g

Investment Objective and Strategy

JREEEEH4 Balanced Fund

125 Medium to High

BEEECERGEMARAE
Principal Asset Management (Asia) Ltd

RPIFESEIRAT BCM

4 1.00% per annum

AEEEIIEARE 60-7T0%FEEL T MHBARIIG S K, 30-40%FE (H5 3R a8 o7
BAE B R PR S I R -

BEE T Asset Allocation

04.11.2011

B s
Cash &
money

market; 10%

3
Bonds;
27%

4 1.21% per annum

FRE HER R A

The strategy of the Fund is to invest 60-70% in China related equities and 30-40% in bonds and
money market instruments. Its objective is to obtain capital appreciation and maximize long-term
return.

F&235 Fund Performance

EZ As at 30.6.2022

BRI (&A% Unit Price MOP136.51
& F{E Net Assets MOP78.60

(& # millions)

Sk 2022 FEAEHIE 7 A RETIIE 200 FERDUES = AR - SEUE AR AR R IRER BT T 44 21% -
AHkG 2022 £ FAPAS 8.91%E M o FRERA - SERAIEGAER SR KM S B S e TR AR
TS BRI IR IR T ORI OB iR v s & < T B g -

In an effort to curb spiraling inflation, US FED raised its interest rates by 200 basis points up to July 2022,
which caused a big drop in bond prices while global equities plummeted 21%. The Fund suffered a
negative return of 8.91% for the first half of 2022. Looking forward, inflation pressure lingers from global
supply chain disruptions and high energy and commodity prices driven by the Russia-Ukraine war.
Hawkish central bank policy and the threat of global recessions may exacerbate market volatilities.

FUES ANEH —fF =4 FeE HHEL

YTD 6 Months 1 Year 3 Years 5 Years Since Launch

-8.91% -8.91% -21.08% -4.80% 3.59% 36.51%
2021 2020 2019 2018 2017 2016
-10.81% 14.03% 9.57% -8.38% 26.62% -0.38%

BEESHE Asset Allocation

+-K&JEE Top Ten Holdings % & 57 Geographic Breakdown
TENCENT HOLDINGS LTD 47
AIA GROUP LTD 3.6 i
o 0.0%
ALIBABA GROUP HOLDING LTD 3.6 thers
HSBC HOLDINGS PLC 3.2 EEH g 0w
N. America
MEITUAN DIANPING-B 2.8
B 3
JD.COM INC - A 2.8 B 0.0
Europe
CHINA CONSTRUCTION BANK CORP-H 1.7 I
o e N 100.0%
HONG KONG EXCHANGES AND CLEARING LTD 1.7 China/HK/Macau e
CHINA LONGYUAN POWER GROUP CORP-H 1.2 0% 0% 40% 0% 80%  100%
PING AN INSURANCE GRP CO OF CHINA LTD-H 1.2

R AEEBASEEN A IR - IR R E NV ER DS EN CRPTT) STE o ME0ERTE SR SRR

A A T Z B EIRS -

SEFIAEFINI4EE www.mpfm.com.mo

Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For

more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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