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MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 1 s Quarter 2022

M2z48 | B{KE £ Pension Fund “Guarantee +”

Hi

F:E ) Fund Type

Bl Fund Information

HEH! H# Launch Date
JEEFERE Risk Level

& RAR Investment Advisor
227 A\ Custodian

HrEEHE Management Fee
4a# FALER Total Expense Ratio

EasgEL Y

Investment Objective and Strategy

(#5554 Guaranteed Fund EREST i Asset Allocation
28.11.2002
B
Cash &
& Low money
market; 7%
i 13817 UBS AG

B 18R4T RO ISR #RIT UBS AG & BCM

Bonds;
4 1.00% per annum 93%

4 1.00% per annum

FILBHHEE RS A SNE SICEN TR ETS - 1 BN E AL EN 2/ VAL HE A-SH
SHRHEE ES o B BRI E R S R FHGS R TR A AR E E
The Fund pursues a conservative investment approach with a strategy to invest approximately

5% in money market and the remaining 95% in selected debt securities with minimum credit
rating of A- by Standard & Poor's. Its objective is to protect the underlying capital (capital

guarantee) and achieve stable return higher than bank savings rate.

FE&FIH Fund Performance
%% As at 31.3.2022

EEA7 8% Unit Price MOP130.28

& F{E Net Assets MOP723.07
(& & millions)

FEESIFE S BT 0.78% » ERHFAE 2022 FFE—FENE 25 (EILRLUR
AT AR S e EEUE UGS 28NS BT L B R & [ R 224 - e
SRR IR TR SR R R IS TS R ) -

The Fund enjoyed a year-to-date return of 0.78%. US FED implement a 25 basis
point rate hike and Russia’s invasion of Ukraine in 2022 Q1 caused bond yields to
rise sharply producing significantly negative returns and wider spreads. Looking
forward, hawkish central bank policy and the Russia-Ukraine war will exacerbate
market volatility.

FHES 7N MEH =42 =k HAE HHES

YTD 6 Months 1 Year 3 Years 5 Years Since Launch

0.78% 1.28% 2.32% 4.83% 8.43% 30.28%
2021 2020 2019 2018 2017 2016
2.23% 1.07% 1.34% 1.61% 1.29% 0.17%

BEESH Asset Allocation

-+ K&J&E Top Ten Holdings % &3 i Currency Breakdown
REPUBLIC OF KOREA 2017 1.7

COOPERATIEVE RABOBANK U.A MEDIUM TERM NOTES 1.7

1.7 ETT

MITSUBISHI UFJ FIN GP INC. NOTES 2020 GLOBAL 1.6

SHELL INTERNATIONAL FINANCE BV 2015 GLOBAL SR 1.4

SP POWERASSETS LTD 2015 SERIES 23 1.4

S TWA b .

TEMASEK FIN (I) 2012 SR SERIES 12 TRANCHE 3 14 HKD / MOP 4.3%
APPLE INC 2014 GLOBAL SR 1.2

JAPAN BANK-INTER'L COOPERATION 2018 1.2

0% 20% 40% 60% 80% 100%

INTER-AMERICAN DEVELOPMENT BANK 2018

1.2

R EEBASRENIT R AR - IRERE RSN PSRN CRPTT) S - WAUERE ZE SR > SEATERMTAEN www.mpfm.com.mo

A AR N 2B REEIEFE - Note: Past performance is not a

guide to the future. All performance data in this report is in the currency of the Fund (MOP). For

more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 1 s Quarter 2022

F&85% | 3B{KE4 Pension Fund “First”

F&E&#R Fund Information

FeefE48 Fund Type SRE & R4 Balanced Fund EEES Asset Allocation
#eH HHA Launch Date 17.12.2001 S
JEHFZE Risk Level {EZf Low to Medium ::naos:es\;
market; 7%
P ERERM Investment Advisor Fi+-#R7T UBS AG
227 A\ Custodian Bt LSRTT BRI SESRTT UBS AG & BCM
EEEHE Management Fee 4 1.00% per annum Bﬁi
4 # FHEER Total Expense Ratio 4 1.07% per annum ~
P HAE R RS LB PRHURTAHEE RS - i) T5%EBIRATEH & RESFTY - Rig% 25%REERE
Investment Objective and Strategy it » HAE E R DS MR P BGE  A B F B R  E -

The Fund pursues a conservative investment approach with a strategy to invest a minimum of
75% in money market and debt securities, and a maximum of 25% in equities. Its objective is to
achieve consistent growth with low risk investment to gain satisfactory long-term returns.

Fe&235 Fund Performance

EZE As at 31.3.2022 HEARFBSHG ANEIY R - FREHE 2022 F£5—-FREINE 25 (FEE » BER SRR ARE ETFHE
IR BB S R 2= R o RERT A RS M SR & R R H NS S AR T - AEARIZSE TR
R EHERS EALEE )Y - BN R Z R RN LY R - BRBRAE AR TRk - BERAS - IR

BLfiffifE UnitPrice  MOP165.45 HFECRRIR ST IR 50 -
Zi7E5{E Net Assets MOP165.84 The Fund suffered a year-to-date deficit of 4%. US FED implement a 25 basis point rate hike caused
(B millions) bond yields to rise sharply producing significantly negative returns and wider spreads; Russia's invasion

of Ukraine has caused commodity prices to spike and hampered food production, tech stock faced
revaluation pressure amid ominous threat of inflation; China stock markets have been negatively
affected by COVID lockdown, global stock markets have suffered significant setbacks. Looking forward,
hawkish central bank policy and the Russia-Ukraine war will exacerbate market volatility.

FHES 7MEH —fE =4 A HHES
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
-4.00% -3.39% -1.63% 10.24% 17.10% 65.45%
2021 2020 2019 2018 2017 2016
2.62% 6.86% 9.76% -2.00% 5.62% 2.16%
B Asset Allocation
-+ K&JE Top Ten Holdings* % Hh & 53 {fi Geographic Breakdown
UBS ETF SICAV-UBS ETF-MSCI EMERGING MKT 3.4
UBS (IRL) FUND SOLUTIONS PLC-MSCI USA SF 3.2 T/
o B 338%
UBS ETF - MSCI UK UCITS ETF USD HEDGED 2.3 Asia Pacific/Others
. JEEM
CLIFFORD CAPITAL PTE LTD 2018 2.0 N Artnerii T k™
CNOOC PETROLEUM NA ULC NOTES 2002 2.0
BERKSHIRE HATH- NOTES 2016 2.0 EE:OJ;L Bl 106%
MTN TOYOTA MOTOR CREDIT CORP. 2016 2.0 o
AR W %
MTR CORP-ASSET BACKED SECURITIES 2016 1.9 HK / Macau A
WALT DISNEY COMPANY 2016 MTN SERIES F 1.9 0% 20% 40% 60% 80% 100%
CLP POWER HK FINANCING LTD NOTES 2020 G 1.8

1 FEEEHFXGI LTI AL 722 ETRS) 7 - A EZE P L Tag AR ST L T2 Z P S PR A G2 77 =02 H 2 )T
Exchange Traded Funds (ETFs) listed in recognized stock exchanges are presented in TOP 10 Holdings as if they are regular listed equities while non-
ETFs are broken down into their underlying holdings on a see-through basis.

R AERIEASE SN RIS R - IR E NI DR (RPTT) SHE - WEEITE SRS EOR > SERTERMIAT4ENS www.mpfm.com.mo
B AR N 2B ARESIEFE - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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N MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 1 s Quarter 2022

TMPFM 8 E£ | BiAkE% Pension Fund “MPFM Stable Fund”

¥} Fund Information

H4EFEE Fund Type
4L HHH Launch Date
EEF2RE Risk Level

&R Investment Advisor

22 A Custodian

EREEHE Management Fee
4a#s A L% Total Expense Ratio

& HEE R SR
Investment Objective and Strategy

R A< Balanced Fund BEEE S Asset Allocation
04.11.2011
BEis
{£Z 9 Low to Medium Cash &
money

market; 8%

SLESEHEEMNARAE
Principal Asset Management (Asia) Ltd

P IRESEIRAT BCM

0
4F 1.00% per annum -

Bonds; 63%
4 1.20% per annum

AEEITHICE 20-40% {1 EIFERE TS F. 60-80% EEIIEfF 2 KR &5 » HiAE BERER
AR AN B I SR e A R B
The strategy of the Fund is to invest 20-40% in global equities and 60-80% in global bonds and

money market instruments. Its objective is to minimize short-term capital risk and generate stable
long-term return.

F4FRFE Fund Performance

£ As at 31.3.2022

B 8% Unit Price MOP129.00

B FE Net Assets MOP70.79
(& & millions)

FEEAFESHG 5.1T%EME - FREITE 2022 FH—FENE 25 EAE  FEEFWER AR
TG HYER AR &[SI 22 R - (A A RS e S & A A 2 E R AR STt BRI T
FHBHEEHEAR AR )y - BIARTI IR Z SRR E R (LAY & 8 - ERBRA T AE TR - AR »
JE IR ST RS B R B T35 8 -

The Fund suffered a year-to-date deficit of 5.17%. US FED implement a 25 basis point rate hike caused
bond yields to rise sharply producing significantly negative returns and wider spreads; Russia's invasion
of Ukraine has caused commodity prices to spike and hampered food production, tech stock faced
revaluation pressure amid ominous threat of inflation; China stock markets have been negatively
affected by COVID lockdown, global stock markets have suffered significant setbacks. Looking forward,
hawkish central bank policy and the Russia-Ukraine war will exacerbate market volatility.

FYES ANEH —4E = A HHES

YTD 6 Months 1 Year 3 Years 5 Years Since Launch

-5.17% -5.57% -5.61% 4.30% 12.15% 29.00%
2021 2020 2019 2018 2017 2016
-0.72% 9.23% 6.48% -3.68% 10.58% -0.90%

BEESHE Asset Allocation

+K&JE Top Ten Holdings % & 43 ffi Geographic Breakdown
HK SCIENCE & TECH PARKS-3.2% 1.2
MUFG BANK LTD/HONG KONG-3.01% 1.2 kM
s paccjouners B 9.0%

AIA GROUP LTD-3.68% 1.2 sia Faclfic/Uthers
HKCG FINANCE LTD-2.84% 1.2 JEZEM W 63%

N. America 379
MTR CORP CI LTD-2.65% 1.1

BTN

TENCENT HOLDINGS LTD 1.1 Euioﬁ‘e B 338%
HONG KONG GOVT BOND PROGRAMME-1.97% 1.0 o

o, N <0 5%
CHINA DEVELOPMENT BK/HK-2.95% 1.0 HK / Macau 77

- 0,

UNITED STATES TREASURY NOTE/BOND-1.375% 1.0 0% 20% 20% 60% 80% 100%
AIRPORT AUTHORITY HK-2.3% 1.0

TER BB IRV - WIRERBEE SR MRS B CRPTT) SPE - WAEIE S A SR SERTERMINEENE www.mpfm.com.mo
B AR 2B ARESIEF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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N MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 1 s Quarter 2022

#} Fund Information

4 fE4H Fund Type
HEH H#A Launch Date
&2 Risk Level

& AR Investment Advisor

225 A Custodian

KEEHE Management Fee
§= ¢

4l FEER Total Expense Ratio

P H R SRl
Investment Objective and Strategy

Fe&235 Fund Performance

M2z | BiAkE£ Pension Fund “Global-Balanced”

EHEES S Balanced Fund BEES 1 Asset Allocation
12.10.2006
BEms
1 Medium Cash &
money

market; 8%
T ERIT R G L ESEHEDMNARAFE
UBS AG & Principal Asset Mgmt (Asia) Ltd

B 18R4T RO ISR #RIT UBS AG & BCM
%

Bonds;
45%

4 1.00% per annum
4 1.19% per annum

FEGTRACHEA RS - BRTAEERE - B e - BEEEARANRANREYE -
PSR B I A LR R P - SR R RS EE Y 50% -
The Fund pursues a balanced investment approach with an aim to achieve long-term growth of

both capital and income through investments in high-quality equities, bonds and money market
instruments. The equity/bond ratio is balanced with equities weighting generally around 50%.

% As at 31.3.2022

BEfIZ{EF% Unit Price MOP144.44

&EF{E Net Assets MOP67.92
(& & millions)

FEAFESIG 4. 24% R E - FREIE 2022 FHE—FEINE 25 EEEL - HEUEHFWERAE
TR B R A BN F R - SR AR S s e R 2 H A ST o RIS T
FH B HEEHEARE GRSy - BRI Z SR R E R LAY A 8 - ERBRA T AE TR - AR »
JEIRFATBERAE S BT DB 5 8 -

The Fund suffered a year-to-date deficit of 4.24%. US FED implement a 25 basis point rate hike caused
bond yields to rise sharply producing significantly negative returns and wider spreads; Russia's invasion
of Ukraine has caused commodity prices to spike and hampered food production, tech stock faced
revaluation pressure amid ominous threat of inflation; China stock markets have been negatively
affected by COVID lockdown, global stock markets have suffered significant setbacks. Looking forward,
hawkish central bank policy and the Russia-Ukraine war will exacerbate market volatility.

FYES ANE R —E =4 i 2SS

YTD 6 Months 1 Year 3 Years 5 Years Since Launch

-4.24% -1.83% 0.73% 15.76% 25.28% 44.44%
2021 2020 2019 2018 2017 2016
6.76% 7.36% 12.12% -4.72% 11.07% 2.14%

BEESH Asset Allocation

+-K#&JEE Top Ten Holdings % & 53 {fi Geographic Breakdown
APPLE INC 1.9
MICROSOFT CORP 1.6 A .
oo B 13.4%
ALPHABET INC 11 Asia Pacific/Others
=
AMAZON.COM INC. 1.0 b LT\AJH N o
N. America
HK SCIENCE & TECH PARKS-3.2% 0.9
MUFG BANK LTD/HONG KONG-3.01% 08 EEﬁo};L B 0%
AIA GROUP LTD-3.68% 0.8 e
s, N 5?.0%
HKCG FINANCE LTD-2.84% 0.8 HK / Macau e
MTR CORP CI LTD-2.65% 0.8

0% 20% 40% 60% 80% 100%

HONG KONG GOV'T BOND PROGRAMME-1.97% 0.8

TERE BB IR - WIRERBEE NS R MRS E CRPTT) STE - WAEIE S A SR > SERTERMINEENE www.mpfm.com.mo
B AR N 2B ARESIEF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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N MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 1 s Quarter 2022

TMPFM #7554 | B{AkE £ Pension Fund “MPFM Balanced Fund”

¥} Fund Information

4 fE4H Fund Type
HEH H#A Launch Date
JEE L% Risk Level

HERER Investment Advisor

%2F A Custodian
KEEHE Management Fee
4EE FLE Total Expense Ratio

P H AR SRl
Investment Objective and Strategy

JR&EEAS Balanced Fund BEES i Asset Allocation

04.11.2011 .

Cash &
EP Medium money
market; 8%
SLESEHEEINARAE
Principal Asset Management (Asia) Ltd
TRPEFESRT BCM
%
Bonds;

4 1.00% per annum

44%

4 1.20% per annum

AEEETHICE 40-60%FEBIFRIE N5 K. 40-60%FERIFR (25 IR &5 - HREHEARER
ARG S0 A R o AL S HU S Y R S [
The strategy of the Fund is to invest 40-60% in global equities and 40-60% in global bonds and

money market instruments. Its objective is to minimize short-term capital risk and generate well-
balanced long-term return.

F4FRFE Fund Performance

EZ As at 31.3.2022

BE(7{EF& Unit Price MOP141.66

&EF{E Net Assets MOP54.10
(& & millions)

FEEAFESHT 6.09% &M E - FEIFIE 2022 FHE—FENNE 25 EAE: - HEFEFWRARE L
TG HER A AR &[SI 22 R - A AR S e S e A A 2 E R AR STt BRI T
BHE T EHERS E R ST - BN 2 BIR R EEE LY B EE - BRI T AR NIk - RERAK
JE IR FA TR B R B T35 8 -

The Fund suffered a year-to-date deficit of 6.09%. US FED implement a 25 basis point rate hike caused
bond yields to rise sharply producing significantly negative returns and wider spreads; Russia's invasion
of Ukraine has caused commodity prices to spike and hampered food production, tech stock faced
revaluation pressure amid ominous threat of inflation; China stock markets have been negatively
affected by COVID lockdown, global stock markets have suffered significant setbacks. Looking forward,
hawkish central bank policy and the Russia-Ukraine war will exacerbate market volatility.

FYES NMEA —E =4 i 2SS

YTD 6 Months 1 Year 3 Years 5 Years Since Launch

-6.09% -6.52% -7.54% 5.71% 17.33% 41.66%
2021 2020 2019 2018 2017 2016
-0.88% 11.46% 8.70% -5.96% 17.01% -0.32%

BEESH Asset Allocation

-+ K&J&E Top Ten Holdings % 115 53 {fi Geographic Breakdown
TENCENT HOLDINGS LTD 1.8
ALIBABA GROUP HOLDING LTD 1.6 kA —
. e . 0
AIA GROUP LTD 12 Asia Pacific/Others
MEITUAN DIANPING-B 1.0 JEM
N. America - 11.2%
JD.COM INC - A 0.9
il
HSBC HOLDINGS PLC 0.9 c B 3%
urope
HK SCIENCE & TECH PARKS-3.2% 0.8 o
e, N 6.%
CHINA LONGYUAN POWER GROUP CORP-H 0.8 HK / Macau -Jpe
CHINA CONSTRUCTION BANK CORP-H 0.8 0% 0% 20% 0% 80%  100%
MUFG BANK LTD/HONG KONG-3.01% 0.8

TERE EREBASEEN N IR - WIRERBIERSE NS R MRS E CRPTT) STE - AEIE S A SR ST ERMINEENE www.mpfm.com.mo
B AR 2B ARESIEF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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N MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 1 s Quarter 2022

¥} Fund Information

4 fE4H Fund Type
HEH H#A Launch Date
&2 Risk Level

& AR Investment Advisor

225 A Custodian

KEEHE Management Fee
§= ¢

4l FEER Total Expense Ratio

P H R SRl
Investment Objective and Strategy

Fe&235 Fund Performance

24 | BikE£ Pension Fund “Starry-Growth”

R ETH R Balanced Fund S i Asset Allocation

10.10.2003 P
Cash &

EF‘ET%— Medium to ngh money

market; 8%
i LT R AL E S E R (TN ATRAH

UBS AG & Principal Asset Mgmt (Asia) Ltd
i e

Bonds;
26%

T8R0T BORPRE 2 R1T UBS AG & BCM
4 1.00% per annum
4 1.18% per annum

FHEGTRAUEIRTI A RS - M= 0 2 “HESRETERETS > =02 —AREEEFR
REmih - BEEEEERE AN EM R PSR E R -
The Fund pursues an aggressive investment approach with a strategy to invest approximately

2/3 in equities and 1/3 in debt securities and money market. Its objective is to attain capital
appreciation and to achieve high investment returns.

EZ As at 31.3.2022

BRI fEF% Unit Price MOP210.03

&R TE Net Assets MOP201.26
(& & millions)

FEEAFESIG 444% RN E - FREIE 2022 FHE—FRINE 25 EEEL - HEUEHFWEEAE
TR B R A B AR R - SR AR SR e R 2 H A ST o RIS T
BHE T EHERS E R ST - BN 2 BIR R EEE LY BRI EE - BEERE T RE MRk - EERAK
[EIRAATBORANMR SRR B T35 8 -

The Fund suffered a year-to-date deficit of 4.44%. US FED implement a 25 basis point rate hike caused
bond yields to rise sharply producing significantly negative returns and wider spreads; Russia's invasion
of Ukraine has caused commodity prices to spike and hampered food production, tech stock faced
revaluation pressure amid ominous threat of inflation; China stock markets have been negatively
affected by COVID lockdown, global stock markets have suffered significant setbacks. Looking forward,
hawkish central bank policy and the Russia-Ukraine war will exacerbate market volatility.

FUES ANEH —fF =4 FeE HHEL

YTD 6 Months 1 Year 3 Years 5 Years Since Launch

-4.44% -0.62% 2.82% 23.29% 36.97% 110.03%
2021 2020 2019 2018 2017 2016
10.65% 8.69% 16.07% -6.92% 15.90% 3.66%

BEES e Asset Allocation

-+ K&J&E Top Ten Holdings % 115 53 4fi Geographic Breakdown
APPLE INC 26
MICROSOFT CORP 2.2 A/ A 18.6%
ALPHABET INC. 15 Asia Pacific/Others _ 070
JESEM
AMAZON.COM INC. 1.4 | At < I 0.1%
. America
TESLA INC. 0.8
BN
NVIDIA CORP. 0.7 Europe B s4%
BERKSHIRE HATHAWAY INC. 0.6 o
s N 329%
TAIWAN SEMICONDUCTOR MANUFACTURING 0.6 HK / Macau 2
HK SCIENCE & TECH PARKS-3.2% 0.5 0% 20% 40% 60% 80% 100%
META PLATFORMS INC. 0.5

TERE BB IR - WIRERBEE NS R MRS E CRPTT) STE - WAEIE S A SR > SERTERMINEENE www.mpfm.com.mo
B AR N 2B ARESIEF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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N MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 1 s Quarter 2022

TMPFM i EE4 | B{AkE£ Pension Fund “MPFM Growth Fund”

¥} Fund Information

4 fE4H Fund Type
HEH H#A Launch Date
JEE L% Risk Level

HERER Investment Advisor

%2F A Custodian
KEEHE Management Fee
4EE FLE Total Expense Ratio

P H AR SRl
Investment Objective and Strategy

JEEHEEHAS Balanced Fund &S Asset Allocation

04.11.2011 Bets

Cash &
money
market;
7%

f1 g5 Medium to High

SLESEHEEINARAE
Principal Asset Management (Asia) Ltd

HPIREEIRIT BCM i

Bonds;
29%

4 1.00% per annum
4 1.20% per annum

AEETHICE 60-7T0%FEBIFRIE N . 30-40%FE IR (557 KR &5 - HAe & HER R e
BEAIGE Fe P AR = R [ -
The strategy of the Fund is to invest 60-70% in global equities and 30-40% in global bonds and

money market instruments. Its objective is to obtain capital appreciation and maximize long-term
return.

F4FRFE Fund Performance
#7 As at 31.3.2022

B {EK& Unit Price MOP154.24

& F{E Net Assets MOP41.87
(& # millions)

FEEAFESIG 6.8TNRME - T 2022 FHE—FLNNE 25 EER: - HEUEHF R AE
TG HYER A AR & [l 220 - A AR S e S & A A 2 E AR AR STt BRI T
BHE T EHERS E R ST - BN 2 SR R EEE L B EE - BRI TR NIk - SRR
[EIRAATBORANMR SRR B T35 8 -

The Fund suffered a year-to-date deficit of 6.87%. US FED implement a 25 basis point rate hike caused
bond yields to rise sharply producing significantly negative returns and wider spreads; Russia's invasion
of Ukraine has caused commodity prices to spike and hampered food production, tech stock faced
revaluation pressure amid ominous threat of inflation; China stock markets have been negatively
affected by COVID lockdown, global stock markets have suffered significant setbacks. Looking forward,
hawkish central bank policy and the Russia-Ukraine war will exacerbate market volatility.

FYES NMEA —E =4 i 2SS

YTD 6 Months 1 Year 3 Years 5 Years Since Launch

-6.87% -7.23% -8.93% 6.50% 21.18% 54.24%
2021 2020 2019 2018 2017 2016
-1.12% 13.05% 10.73% -8.17% 22.76% 0.41%

BEESH Asset Allocation

-+ K&J&E Top Ten Holdings % 115 53 {fi Geographic Breakdown
TENCENT HOLDINGS LTD 2.7
ALIBABA GROUP HOLDING LTD 1.9 e/
o paciijornere N 22.4%

AIA GROUP LTD 19 sia Pacific/Others
HSBC HOLDINGS PLC 1.4 JE3EM

N. America - 16.3%
MEITUAN DIANPING-B 13

BIOM

JD.COM INC - A 1.3 Europe B 39%
APPLE INC 1.2 o

oo, N 57.4%
CHINA CONSTRUCTION BANK CORP-H 1.1 HK / Macau e
CHINA MERCHANTS BANK CO LTD-H 1.1 0% 20% 0% 60% 30%  100%
CHINA LONGYUAN POWER GROUP CORP-H 1.1

EE AT ARRRIRE - WRERREENTER DA ER (RFT) 515 - WMAERCE A&k FRTERMA4EnE www.mpfm.com.mo
B AR 2B ARESIEF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 1 s Quarter 2022

#} Fund Information

4 fE4H Fund Type
HEH H#A Launch Date
&2 Risk Level

& AR Investment Advisor

225 A Custodian

KEEHE Management Fee
§= ¢

4l FEER Total Expense Ratio

Fe H R R g

Investment Objective and Strategy

2%  BAESE Pension Fund “Golden-Dragon”

JEEHEEHAS Balanced Fund &S Asset Allocation

12.10.2006

B
Cash &
money
market;
10%

125 Medium to High

i LT R AL E S E R (TN ATRAH
UBS AG & Principal Asset Mgmt (Asia) Ltd

iz
Bonds;
32%

T8R0T BORPRE 2 R1T UBS AG & BCM
4 1.00% per annum
4 1.26% per annum

RIS HERAT SIS - RARE 70%EY R A AR A A B P BB IR E TS gk 30%
HIFCETE A s s HAE BB R T B35 DS H s & m 9 -

The Fund is an aggressive regional fund with a strategy to invest approximately 70% of fund
assets in equities primarily in the China market, and 30% in debt securities and money market
instruments. Its objective is to achieve high investment returns through significant exposure to
China-related market.

F&235 Fund Performance

= As at 31.3.2022

BRI {8 Unit Price MOP155.29

&R TE Net Assets MOP98.59
(& & millions)

HERFESIHET 5.32%AM K - HHEAE 2022 FH—FENNE 25 (EAER: - HE(ESFUE FAE LT
A HFR R & [ AT RS - M AR S E R & A E ZHN RS ER ST - EARIRSE TR
BB E RS GRS > BB TN B R R EIE LAY R RS ERERRE T AR TRk - REARK - &
TRIHTBERAMR SRR s g -

The Fund suffered a year-to-date deficit of 5.32%. US FED implement a 25 basis point rate hike caused
bond yields to rise sharply producing significantly negative returns and wider spreads; Russia's invasion
of Ukraine has caused commodity prices to spike and hampered food production, tech stock faced
revaluation pressure amid ominous threat of inflation; China stock markets have been negatively affected
by COVID lockdown, global stock markets have suffered significant setbacks. Looking forward, hawkish
central bank policy and the Russia-Ukraine war will exacerbate market volatility.

FYES NMEA —E =4 i 2SS

YTD 6 Months 1 Year 3 Years 5 Years Since Launch

-5.32% -8.48% -17.29% -15.72% -4.28% 55.29%
2021 2020 2019 2018 2017 2016
-11.44% -0.05% 8.33% -7.77% 22.05% 0.93%

BEESHE Asset Allocation

-+ K&J&E Top Ten Holdings % 115 53 4fi Geographic Breakdown

ALIBABA GROUP 5.0

TENCENT HOLDINGS LTD 4.2 Hotr, 0.0%
Others :

CHINA CONSTRUCTION BANK 4.0

MEITUAN DIANPING 3.8 EEM | ou

N. America :

HSBC HOLDINGS 2.4

AIA GROUP LTD. 2.4 S 0.0%
Europe

INDUSTRIAL AND COMMERCIAL BANK OF CHINA 22

PING AN INSURANCE

intcenl |
22 China/HK/Macau 100.0%

CHINA MOBILE

21

HONG KONG EXCHANGES & CLEARING

11 0% 20% 40% 60% 80% 100%

R AEREAEEN A IR AR - IR E IR DR CRPTT) SPE o MEEITE S AR EOR > SR ERMIATEENS www.mpfm.com.mo
B AR T 2 BRE4IEFE - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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TMPFM gREE S | B{AE £ Pension Fund “MPFM Dragon Fund”

¥} Fund Information

FEeafE48 Fund Type SRE& & R4 Balanced Fund

#EH HHA Launch Date 04.11.2011

EFRTEE Risk Level FEE  Medium to High

BEEECERGEMARAE
Principal Asset Management (Asia) Ltd

RPIFESEIRAT BCM

& AR Investment Advisor

225 A Custodian

EEEHE Management Fee 4 1.00% per annum
¢

4l FEER Total Expense Ratio 4 1.21% per annum

Fe H R R g

Investment Objective and Strategy

BAE B R PR S I R -

BEE T Asset Allocation

B
Cash &
money

market; 6%

it
Bonds;
29%

AEEEIIEARE 60-7T0%FEEL TR HBARIIG SR B 30-40%FE(H %5 R it s - FLRE HA Ry AR

The strategy of the Fund is to invest 60-70% in China related equities and 30-40% in bonds and
money market instruments. Its objective is to obtain capital appreciation and maximize long-term

return.

F&235 Fund Performance

EZ As at 31.3.2022

BRI (&A% Unit Price MOP137.33
& F{E Net Assets MOP75.19

(& # millions)

B ARTESHIG 8.37TNEM R - FMEHTE 2022 FHE—FEIE 25 [EER - HEFAHUGERARE LI
S HER R A Bl AT A IEE - AR AR S M SR A 2 fH AR L (S ST EARRE S TR
RO ASHERS E AR ST - BN IR Z SR SRS L A 8 - BERRE T AR PRk - RERAK - 1§
IRFATBORAIR SEC RS 5L 8 -

The Fund suffered a year-to-date deficit of 8.37%. US FED implement a 25 basis point rate hike caused
bond yields to rise sharply producing significantly negative returns and wider spreads; Russia's invasion
of Ukraine has caused commodity prices to spike and hampered food production, tech stock faced
revaluation pressure amid ominous threat of inflation; China stock markets have been negatively affected
by COVID lockdown, global stock markets have suffered significant setbacks. Looking forward, hawkish
central bank policy and the Russia-Ukraine war will exacerbate market volatility.

FYES NMEA —E =4 i 2SS

YTD 6 Months 1 Year 3 Years 5 Years Since Launch

-8.37% -12.38% -17.64% -6.08% 8.87% 37.33%
2021 2020 2019 2018 2017 2016
-10.81% 14.03% 9.57% -8.38% 26.62% -0.38%

BEES e Asset Allocation

-+ K&J&E Top Ten Holdings % 115 53 {fi Geographic Breakdown
TENCENT HOLDINGS LTD 4.8
HSBC HOLDINGS PLC 38 Tt
0.0%
AIA GROUP LTD 3.8 Others
ALIBABA GROUP HOLDING LTD 33 JEEM 5
N Amen 0.0%
. America
JD.COM INC - A 26
MEITUAN DIANPING-B 2.4 B 0.0
Europe
CHINA CONSTRUCTION BANK CORP-H 23 -
s, N 100.0%
CHINA MERCHANTS BANK CO LTD-H 2.1 China/HK/Macau e
CHINA LONGYUAN POWER GROUP CORP-H 19 0% 0% 40%  60%  80%  100%
HONG KONG EXCHANGES AND CLEARING LTD 16

AR RERERSNA RIS RGN TR R DS (RPTT) StE - WAUERE SR GTR - SR ERMVEEN: www.mpfm.com.mo

A A T Z B IAREEEIRS -

Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For

more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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