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MACAU PENSION FUND MANAGEMENT CO. LTD.

RERERE - 2021 FH3IF

Performance Report — 3" Quarter 2021

M2zt | BRE S Pension Fund “Guarantee +”

FH&E&ER Fund Information

Fe4-FE4H Fund Type

{#5E 4 Guaranteed Fund

&EEE 47 Asset Allocation

#etH H 1 Launch Date 28.11.2002 BEmH

Cash &
JE T2 Risk Level {& Low m:::gtEVS/
FEE AR Investment Advisor Hi#R1T UBS AG

&
2% A Custodian
LS HEE Management Fee
gazR R Total Expense Ratio

i H AR R
Investment Objective and Strategy

Fii 1SR T RORP IR SESRA T UBS AG & BCM
&4 1.00% per annum

&4 1.00% per annum

ey

Bonds; 95%

FESHHE RIS SNEERENHETE - T 5% ESARENE VA TEELE AF
HEFRAVIEE 7 b - HR R DR R RE A S e FHIS IR TREE FIRAVIRE [ -

The Fund pursues a conservative investment approach with a strategy to invest approximately
5% in money market and the remaining 95% in selected debt securities with minimum credit
rating of A- by Standard & Poor's. Its objective is to protect the underlying capital (capital
guarantee) and achieve stable return higher than bank savings rate.

FH &R Fund Performance

#% As at 30.9.2021
BEA7{EF& Unit Price MOP128.63
&7 #E Net Assets MOP686.15

(& & millions)

BTG S = FIAFF . - 26 10 FHEEIGERWH 1.49% » MIEHR
AEFEAS IS T EEE - R AT RSHEEER 1.72% - BEARK - HEH]
5 AR ETHRISEN R RGA FE I R T R R TS R FTRERR R AR o
Fixed income markets were practically flat in Q3. US 10-year Treasury yield closed
at 1.49% while investment credit saw little change. The fund enjoyed a year- to-
date return of 1.72%. Looking forward, growth prospects, rising inflation and FED
tapering of asset purchases have become primary market focuses and may be
sources of volatility.

FYES ANEH —4F =4 FAE HEHES

YTD 6 Months 1 Year 3 Years 5 Years Since Launch

1.72% 1.02% 2.18% 4.68% 7.33% 28.63%
2020 2019 2018 2017 2016 2015
1.07% 1.34% 1.61% 1.29% 0.17% 0.25%

BES Asset Allocation

+K&JE Top Ten Holdings % B4 fi Currency Breakdown

REPUBLIC OF KOREA 2017 1.8

MTR CORP (CI) LTD 2016 EMTN SR 1.8

MITSUBISHI UFJ FIN GP INC. NOTES 2020 GLOBAL 1.7 %7 _ 06,15
SP POWERASSETS LTD 2015 SERIES 23 15 Usb

TEMASEK FIN (1) 2012 SR SERIES 12 TRANCHE 3 14

JAPAN BANK-INTER'L COOPERATION 2018 1.3

INTER-AMERICAN DEVELOPMENT BANK 2018 1.3 AT BT | 0.9%

KREDITANSTALT FUR WIEDERAUFBAU 2018 1.2 HKD/MoP

PROVINCE OF ALBERTA 2018 1.2

AIRPORT AUTHORITY 2019 EMTN 1.2 0% 20% 40% 60% 80% 100%

R ARSI RRARA R « IR ERBSE NE R S G (RFTT) 515 - OAUEIRE S ESER - FHRiERMg94E5E www.mpfm.com.mo
B AR N 2B kEERF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 3" Quarter 2021

FHEEF Fund Information

F&E5 | BIkES Pension Fund “First”

Fe4-FE4H Fund Type

#eH H i Launch Date
&2 Risk Level

& RERS Investment Advisor
7%+ \ Custodian

EEEHE Management Fee
gazR R Total Expense Ratio

15 BRI
Investment Objective and Strategy

R EEAEAES: Balanced Fund L7453 Asset Allocation

17.12.2001 HETHE
Cash &
money

market; 9%

{£ZF Low to Medium
Hi T8R{T UBS AG
Fii 1SR T RORP IR SESRA T UBS AG & BCM

A4 1.00% per annum

%

&4 1.07% per annum Bonds; 71%
FEETRAWRTHHLESRNS - KD 75S%E SR EERERERTE - Rik% 25% & EERE
it » HIE B DR R ISR & F AU S B A R R R AR & B -

The Fund pursues a conservative investment approach with a strategy to invest a minimum of
75% in money market and debt securities, and a maximum of 25% in equities. Its objective is
to achieve consistent growth with low risk investment to gain satisfactory long-term returns.

FHE&FEIH Fund Performance

= As at 30.9.2021

EAAT{EAZ Unit Price MOP171.25

& F{E Net Assets MOP165.77

FOFTHIERAESE ZFHAFT - 26 10 SRR G 1.49% - MRESRHICHER AR TR
HEAL - CRIBIISRETAVNE L - R ATSRIFRIAE - CH P B 2 B R S EOR
PETMENE - B AFEESHEERER 1.97%  BEARK - MERTR - @Ik LA RISER R A E
HESSEE  Ry T ER G » ATRERR R BIRIACTR -

Fixed income markets were flat in Q3. US 10-year Treasury yield closed at 1.49% while investment
credit saw little change. Shares in developed market notched up marginally. Emerging market stocks

(F & millions) underperformed, with China stock suffering a sell-off driven by regulatory concerns. The fund enjoyed
a year-to-date return of 1.97%. Looking forward, growth prospects, rising inflation and FED tapering
of asset purchases have become primary market focuses and may be sources of volatility.
FIES NEH —F =4F T4 HEHES
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
1.97% 1.81% 5.04% 17.86% 21.76% 71.25%
2020 2019 2018 2017 2016 2015
6.86% 9.76% -2.00% 5.62% 2.16% 0.48%

BESE Asset Allocation

k& Top Ten Holdings * % Hl& 471 Geographic Breakdown
UBS ETF SICAV-UBS ETF-MSCI EMERGING MKT 3.1
UBS ETF - MSCI JAPAN UCITS USD HEDGED A-ACC 2.3 SR/ HA o
o B s3%
Asia Pacific/Others
CNOOC PETROLEUM NA ULC NOTES 2002 22
CLIFFORD CAPITAL PTE LTO 2015 21 erv, N 52.c%
N. America .
BERKSHIRE HATH- NOTES 2016 2.1
S
UBS ETF - MSCI UK UCITS ETF USD HEDGED 2.1 ELI“J‘"“;JFLL B s1%
MTR CORP-ASSET BACKED SECURITIES 2016 2.1
vl o
MTN TOYOTA MOTOR CREDIT CORP. 2016 2.0 HK / Macau B 35%
WALT DISNEY COMPANY 2016 MTN SERIES F 2.0
0% 20% 40% 60% 80% 100%
ASIAN DEVELOP BANK - NOTES 2015 1.8

1 FLEFBRRGH LTI G A7 L i

(ETFS) 7E - A B2 1A LRIV - TR I L 1725 Z P ST F R AV 5% 7 =05 A 77 FIP1r

Exchange Traded Funds (ETFs) listed in recognized stock exchanges are presented in TOP 10 Holdings as if they are regular listed equities while
non-ETFs are broken down into their underlying holdings on a see-through basis.

TR REEBERE AR RI o IHRARBRS R DUES BN (RFTT) S5 - FOERE A ER > SRTERMAV4EE www.mpfm.com.mo
B AR N 2B RESEIRF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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MACAU PENSION FUND MANAGEMENT CO. LTD.

FH&E&ER Fund Information

Performance Report — 3" Quarter 2021

"MPFM BEE&E | BIkES Pension Fund “MPFM Stable Fund”

H4TEE Fund Type
HE4 H #H Launch Date

&2 Risk Level

& RART Investment Advisor

225 A\ Custodian

& E T E Management Fee

4Egh AL Total Expense Ratio

FeE H R SR

Investment Objective and Strategy

AR EHAS Balanced Fund &EFE 4 Asset Allocation

04.11.2011 BEHE
Cash &
money

{&ZH$ Low to Medium

BEEEEEHEGCMARAH
Principal Asset Management (Asia) Ltd

P IPE3EIRTT BCM

market; 6%

.009
4 1.00% per annum s

Bonds; 64%
4 1.20% per annum

REEITEALE 20-40%EEIFRAEIE R K 60-80%EEI EHR Kles  HItEHE hFE
BRI A e e S S SRR E R B [ -

The strategy of the Fund is to invest 20-40% in global equities and 60-80% in global bonds and
money market instruments. Its objective is to minimize short-term capital risk and generate
stable long-term return.

HE&FEIH Fund Performance

= As at 30.9.2021

EIR TG IERAESE = FAAFT T - 56 10 FIIREW R 1.49% - i E A EF BRI
HEAL - CRBETISREFA/NE LR » STEAGRIREAE - CH P ERE E2 B BRI S BOR
PEMEME - REAFEES T 0.31% AN R » REARN - WRATS - BAR LRI SERH G4 E
HESUBREE  Ry T R RE » ATRERR R R BIRIACTR -

BEAL{EHE Unit Price MOP136.61
Fixed income markets were flat in Q3. US 10-year Treasury yield closed at 1.49% while investment
EEFE Net Assets MOP70.96 credit saw little change. Shares in developed market notched up marginally. Emerging market stocks
(F & millions) underperformed, with China stock suffering a sell-off driven by regulatory concerns. The Fund
suffered a year-to-date deficit of 0.31%. Looking forward, growth prospects, rising inflation and FED
tapering of asset purchases have become primary market focuses and may be sources of volatility.
FWIES ANME R —4F =4 A 2 S
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
-0.31% -0.04% 4.00% 13.35% 19.08% 36.61%
2020 2019 2018 2017 2016 2015
9.23% 6.48% -3.68% 10.58% -0.90% -0.17%

BES Asset Allocation

-+ K& Top Ten Holdings % Hi & 57 Geographic Breakdown
TENCENT HOLDINGS LTD 14
AIA GROUP LTD-3.68% 1.2 SRR/ EA
Asia Pacific/Others - 10.0%
HK SCIENCE & TECH PARKS-3.2% 1.2
JeZEM
HKCG FINANCE LTD-2.84% 1.2 0
N. America - 6.6%
MUFG BANK LTD/HONG KONG-3.01% 1.1
HONG KONG GOVT BOND PROGRAMME-2.02% 1.1 B B 24%
Europe
MTR CORP CI LTD-2.65% 1.1
AR o
HONG KONG GOVT BOND PROGRAMME-1.97% 1.1 HK / Macau . 75.0%
AIRPORT AUTHORITY HK-2.3% 1.1
0% 20% 40% 60% 80% 100%
CHINA DEVELOPMENT BK/HK-2.95% 1.0

AR ESBASESII A I ARERR - WIERREBE NSRS SN (RPTT) StE - WF0ERE SRS SR - SHaifivgEns www.mpfm.com.mo
Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.

A AR T ZBREEIRS


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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T2Z0E | 3B{AE S Pension Fund “Global-Balanced”

FH&E&ER Fund Information

He4F@0E Fund Type B & RS Balanced Fund LE 4 Asset Allocation

HEH HEA Launch Date 12.10.2006 e
Cash &
money

F@AZE Risk Level EF‘ Medium market;
10%

&R Investment Advisor T T RS ZE S E G B IRAE]

UBS AG & Principal Asset Mgmt (Asia) Ltd
3225 A\ Custodian Tt R T BORP IR SESRIT UBS AG & BCM
HEEHE: Management Fee A4 1.00% per annum Boﬁiw
4E# FIEE2 Total Expense Ratio 4 1.19% per annum
P& H R SRS AESRECHE T E R  BRFTAEERE - SRS S > EEEANMR AN REYEE -

The Fund pursues a balanced investment approach with an aim to achieve long-term growth of
both capital and income through investments in high-quality equities, bonds and money market
instruments. The equity/bond ratio is balanced with equities weighting generally around 50%.

&R Fund Performance

BTSSR AR T - 6 10 FHIEAERICE 1.49% » THE S4B B HI4T2
#i% As a1 30.9.2021 B - CEEASIE A ME L o R AR R o B R M
WIS - ReAEE SOOHERE 4.14% - BYAK  MEFE - BIE LISk R
B ETHIIC e BT B2 FTRERR A BRSO -

BEA7{EFE Unit Price MOP147.13
Fixed income markets were flat in Q3. US 10-year Treasury yield closed at 1.49% while investment
EESE Net Assets MOP65.18 credit saw little change. Shares in developed market notched up marginally. Emerging market stocks
(& millions) underperformed, with China stock suffering a sell-off driven by regulatory concerns. The fund enjoyed
a year-to-date return of 4.14%. Looking forward, growth prospects, rising inflation and FED tapering
of asset purchases have become primary market focuses and may be sources of volatility.
FUES ANME R —4F =4 FAE 2 S
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
4.14% 2.60% 10.48% 18.96% 30.78% 47.13%
2020 2019 2018 2017 2016 2015
7.36% 12.12% -4.72% 11.07% 2.14% -3.26%
BE T Asset Allocation
-+ K& Top Ten Holdings % Hhl& 471 Geographic Breakdown
APPLE INC 1.4
MICROSOFT CORP 1.4 A /A
Asia Pacific/Others - 14.4%
ALPHABET INC 1.0
AMAZON.COM INC. 0.9 I0H p— q 0o
N. America ’
AIA GROUP LTD-3.68% 0.8
HK SCIENCE & TECH PARKS-3.2% 08 EE:O};L B 2%
HKCG FINANCE LTD-2.84% 0.8
EHAEM o
MUFG BANK LTD/HONG KONG-3.01% 0.8 HK / Macau D so5%
HONG KONG GOVT BOND PROGRAMME-2.02% 0.8
0% 20% 40% 60% 80% 100%
MTR CORP CI LTD-2.65% 0.8

AR ESEASESII A I ARIIERR - WIERREBE NSRS SN (RPTT) StE - WF0ERE SRS SR - SHaiffiv4Ess www.mpfm.com.mo
B AR N 2B kEEIRF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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FTMPFM ¥5#5EE | BIRE S Pension Fund “MPFM Balanced Fund”

FH&E&ER Fund Information

H4f@5E Fund Type B & RS Balanced Fund GRS Asset Allocation

HeH HEH Launch Date 04.11.2011 ﬁéﬁ:ﬁf
as|
money

E&Bﬁ*@fg Risk Level EF‘ Medium market; 7%
&R Investment Advisor ELZESEHRGMNARAT
Principal Asset Management (Asia) Ltd

%2%F A Custodian HRFIRE3ESR T BCM

(e
HEEHE: Management Fee A4 1.00% per annum BZ;;S?
4E#E FLE® Total Expense Ratio 4 1.20% per annum
P H R SRS KIS DHHLE 40-60%EBIFRREE M5 . 40-60%/EBIR HEZF K& 15 » HICEHEhF#EE
Investment Objective and Strategy TSR S AR B T2 S U ey RS 4

The strategy of the Fund is to invest 40-60% in global equities and 40-60% in global bonds and
money market instruments. Its objective is to minimize short-term capital risk and generate
well-balanced long-term return.

FHE&FEIH Fund Performance

‘ B TRSIRATE S ST ARE T - 355 10 FEBIEI ISR 1.49% » T & 4R RIS I R4 F2
f8(22 As at 30.9.2021 B - CEEASIEEANME L o R AR R o R R M S
WA - HeRETSMHE 042%AME  BYARA MEFE « B LA ISk R E
BRI R B T AR R - TR B R A -

BEAL{EHE Unit Price MOP151.54
Fixed income markets were flat in Q3. US 10-year Treasury yield closed at 1.49% while investment
EESE Net Assets MOP54.70 credit saw little change. Shares in developed market notched up marginally. Emerging market stocks
(F & millions) underperformed, with China stock suffering a sell-off driven by regulatory concerns. The Fund
suffered a year-to-date deficit of 0.42%. Looking forward, growth prospects, rising inflation and FED
tapering of asset purchases have become primary market focuses and may be sources of volatility.
YRS ANME R —4F =4 A i ES
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
-0.42% -1.09% 6.55% 15.01% 27.88% 51.54%
2020 2019 2018 2017 2016 2015
11.46% 8.70% -5.96% 17.01% -0.32% -1.48%
BEESrfm Asset Allocation
-+ K& Top Ten Holdings % Hi& 57 Geographic Breakdown
TENCENT HOLDINGS LTD 23
MEITUAN DIANPING-B 15 SR/
Asia Pacific/Others - 18.7%
ALIBABA GROUP HOLDING LTD 1.3
JEZEM
AIA GROUP LTD 1.1 o
N. America - 11.7%
AIA GROUP LTD-3.68% 0.8
HK SCIENCE & TECH PARKS-3.2% 0.8 o
Europe
CHINA CONSTRUCTION BANK CORP-H 0.8
ot/ .
HKCG FINANCE LTD-2.84% 0.8 HK / Macau I 55.3%
CHINA MERCHANTS BANK CO LTD-H 0.8
0% 20% 40% 60% 80% 100%
MUFG BANK LTD/HONG KONG-3.01% 0.8

AR ESBASESIIA I ARIERR - WIERFEBENNER SN (RPTT) StE - WF0ERE SRS SR - SHaiffivgEns www.mpfm.com.mo
B AR N 2B kEERF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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MACAU PENSION FUND MANAGEMENT CO. LTD.

FH&E&ER Fund Information

Performance Report — 3" Quarter 2021

r 24t | BKkES Pension Fund “Starry-Growth”

Fe4-FE4H Fund Type
HEHH HEH Launch Date

JEHFENE Risk Level

FEERER Investment Advisor

%25 A\ Custodian

& E T E Management Fee

4E# FIEE# Total Expense Ratio

FoE H R SR

Investment Objective and Strategy

A A EHS: Balanced Fund S Asset Allocation

10.10.2003 REHH
Cash &

money
market;
10%

f1Z£ 5  Medium to High

i LR T R B ZE S EH (M AIRAE
UBS AG & Principal Asset Mgmt (Asia) Ltd s

Bonds; 27%

Tt R T BB IR SR T UBS AG & BCM
A4 1.00% per annum
&4 1.18% per annum

AESTREVERIEE RS - BN=09 2 “HESREEREERY » =52 —ARSE IR K
Bt - BiE HERESE A E D R A A -

The Fund pursues an aggressive investment approach with a strategy to invest approximately
2/3 in equities and 1/3 in debt securities and money market. Its objective is to attain capital
appreciation and to achieve high investment returns.

&R Fund Performance

= As at 30.9.2021

FOFTIHIERAESE ZFHEAFT - 26 10 SRR 1.49% - MRESRGICHER AR TR
HEAL - CRIBTISRETAVNE L - R ATSRIFRIAE - CH P B 2 B R S EOR
BT E - REAFEESHIERR R 6.38%  REARA - WRATS - MR LI-RISEH G4 A E
HESUBREE  Ry T ER G » AT RERR R R BIRIACTR -

A7 fE#% Unit Price MOP211.33
Fixed income markets were flat in Q3. US 10-year Treasury yield closed at 1.49% while investment
EEEFE Net Assets MOP195.06 credit saw little change. Shares in developed market notched up marginally. Emerging market stocks
(&% millions) underperformed, with China stock suffering a sell-off driven by regulatory concerns. The fund enjoyed
a year-to-date return of 6.38%. Looking forward, growth prospects, rising inflation and FED tapering
of asset purchases have become primary market focuses and may be sources of volatility.
YRS NEH —4F =4 T4 2 S
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
6.38% 3.46% 15.51% 23.64% 43.60% 111.33%
2020 2019 2018 2017 2016 2015
8.69% 16.07% -6.92% 15.90% 3.66% -3.80%

BES Asset Allocation

-+ K& Top Ten Holdings % Hil& 57 Geographic Breakdown
APPLE INC 2.1
MICROSOFT CORP 2.0 B/ HA
Asia Pacific/Others - 18.1%

ALPHABET INC. 15
AMAZON.COM INC. 14 I p—— 1) 5v,

N. America :
FACEBOOK INC 0.8

BOM

TESLA INC. 0.6 Europe | AL
TAIWAN SEMICONDUCTOR MANUFACTURING 0.5

53/ .
AIA GROUP LTD-3.68% 05 HK / Macau D 7%
HK SCIENCE & TECH PARKS-3.2% 05

0% 20% 40% 60% 80%  100%

NVIDIA CORP. 05

TR REEBERE AR RI o IHRARBRS R DUES BN (RFTT) S5 - FOERE A ER > SRTERMAV4EE www.mpfm.com.mo
Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.

B AR T ZBIRESIRE -


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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Performance Report — 3" Quarter 2021

KkFE% Pension Fund “MPFM Growth Fund”

Fe4-FE4H Fund Type
HEHH HEH Launch Date
&2 Risk Level

EE Investment Advisor

[y

223 A_Custodian
& E T E Management Fee
4a# FLER Total Expense Ratio

135 B SRI
Investment Objective and Strategy

R EAEAE S Balanced Fund L7453 Asset Allocation

04.11.2011 B&ni%
Cash &
money

market;
10%

f1Z£ 5  Medium to High

BEEESEEEMARAE
Principal Asset Management (Asia) Ltd

P Ip3ERTT BCM

jie=y

Bonds; 28%

A4 1.00% per annum

4 1.20% per annum

HiE®

AREEEITHULE 60-7T0%ERIPERE T K 30-40%ERIPEHIF KR & 5§ H AR R &R

BAIGE S P AU = Y R -

The strategy of the Fund is to invest 60-70% in global equities and 30-40% in global bonds and
money market instruments. Its objective is to obtain capital appreciation and maximize long-
term return.

FHE&FEIH Fund Performance

= As at 30.9.2021

FOFTHIERAESE ZFRAFT - 26 10 SRR 1.49% - MRESRHICHER AR TR
AEAL - CRRMSIEEEPYME L - SR - LA P B 526 m%%uﬁl%ﬁﬁﬁﬂﬁ
HEMENE - B AFESHEG 0.74%AM K - REARK - WRATS - @R ETHRIEE: RN EZE
HESUBREE  Ry T R RE » ATRERR R R BIRIACTR -

BEAL{EHE Unit Price MOP166.26
Fixed income markets were flat in Q3. US 10-year Treasury yield closed at 1.49% while investment
EEEFE Net Assets MOP43.77 credit saw little change. Shares in developed market notched up marginally. Emerging market stocks
(&% millions) underperformed, with China stock suffering a sell-off driven by regulatory concerns. The Fund
suffered a year-to-date deficit of 0.74%. Looking forward, growth prospects, rising inflation and FED
tapering of asset purchases have become primary market focuses and may be sources of volatility.
FUES NEH —4F =4 T4 2SS
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
-0.74% -1.84% 8.41% 15.67% 34.98% 66.26%
2020 2019 2018 2017 2016 2015
13.05% 10.73% -8.17% 22.76% 0.41% -2.77%

BESE Asset Allocation

-+ K&JE Top Ten Holdings % & 57 Geographic Breakdown
TENCENT HOLDINGS LTD 3.0
MEITUAN DIANPING-B 1.9 SR/ EA
Asia Pacific/Others _ 22.6%
ALIBABA GROUP HOLDING LTD 1.6
JESEM
AIA GROUP LTD 15 9
N. America - 15.9%
CHINA CONSTRUCTION BANK CORP-H 1.0
CHINA MERCHANTS BANK CO LTD-H 1.0 N R
Europe
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 1.0
TR o
HONG KONG EXCHANGES AND CLEARING LTD 1.0 HK / Macau I 57.2%
WUXI BIOLOGICS CAYMAN INC 1.0
0% 20% 40% 60% 80% 100%
APPLE INC 0.9
AR ESEEEGUI A RFERATR o IWERBHRE NN RS SR (RFT) 518 - WFERE S ESER  SERTERMAI4En: www.mpfm.com.mo
B AR N 2B kEERF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For

more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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Pension Fund “Golden-Dragon”

Fe4-FE4H Fund Type
#EHH HEH Launch Date
JEHFENE Risk Level

FEERER Investment Advisor

%25 A Custodian
& E % Management Fee
gazR R Total Expense Ratio

o H AR R
Investment Objective and Strategy

JREEERS Balanced Fund
12.10.2006

f1Z£ 5  Medium to High

i LR T R B ZE S EH (M AIRAE
UBS AG & Principal Asset Mgmt (Asia) Ltd

Tt R T BB IR SR T UBS AG & BCM
A4 1.00% per annum
&4 1.26% per annum

FE RS

&EEE 47 Asset Allocation

HETH
Cash &
money
market;
10%

=y

Bonds; 32%

EAHE 70%HIEL S B FE R B AR P UMY S 155 - Hk 30%

RIREAER R FOR 657 - HARE H I R P R S DU R S & [l

The Fund is an aggressive regional fund with a strategy to invest approximately 70% of fund
assets in equities primarily in the China market, and 30% in debt securities and money market
instruments. lts objective is to achieve high investment returns through significant exposure to

China-related market.

FHE&FEIH Fund Performance

= As at 30.9.2021
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BEAL{EHE Unit Price MOP169.67
Fixed income markets were flat in Q3. US 10-year Treasury yield closed at 1.49% while investment
EESE Net Assets MOP101.31 credit saw little change. Shares in developed market notched up marginally. Emerging market stocks
(F & millions) underperformed, with China stock suffering a sell-off driven by regulatory concerns. The Fund
suffered a year-to-date deficit of 8.39%. Looking forward, growth prospects, rising inflation and FED
tapering of asset purchases have become primary market focuses and may be sources of volatility.
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YTD 6 Months 1 Year 3 Years 5 Years Since Launch
-8.39% -9.63% -0.97% -4.29% 7.22% 69.67%
2020 2019 2018 2017 2016 2015
-0.05% 8.33% -1.77% 22.05% 0.93% -10.29%

BESE Asset Allocation
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Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For

more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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k&% Pension Fund “MPFM Dragon Fund”
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Investment Objective and Strategy

B & RS Balanced Fund LR Asset Allocation
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f1Z£ 5  Medium to High
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Principal Asset Management (Asia) Ltd
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Bonds; 28%

A4 1.00% per annum

4 1.21% per annum
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The strategy of the Fund is to invest 60-70% in China related equities and 30-40% in bonds

and money market instruments. Its objective is to obtain capital appreciation and maximize
long-term return.
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BEAL{EHE Unit Price MOP156.74
Fixed income markets were flat in Q3. US 10-year Treasury yield closed at 1.49% while investment
EEEFE Net Assets MOP83.00 credit saw little change. Shares in developed market notched up marginally. Emerging market stocks
(&% millions) underperformed, with China stock suffering a sell-off driven by regulatory concerns. The Fund
suffered a year-to-date deficit of 6.72%. Looking forward, growth prospects, rising inflation and FED
tapering of asset purchases have become primary market focuses and may be sources of volatility.
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YTD 6 Months 1 Year 3 Years 5 Years Since Launch
-6.72% -6.00% 2.10% 10.16% 28.01% 56.74%
2020 2019 2018 2017 2016 2015
14.03% 9.57% -8.38% 26.62% -0.38% -3.47%
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B AR N 2B kEERF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For

more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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