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MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 2" Quarter 2021

M2zt | BRE S Pension Fund “Guarantee +”

FH&E&ER Fund Information

Fe4-FE4H Fund Type
HEH4 H #H Launch Date

JEHTENE Risk Level

XS

ERAR Investment Advisor
7%+ \ Custodian
EEEHE Management Fee
guzR R Total Expense Ratio

i H AR R
Investment Objective and Strategy

{5644 Guaranteed Fund &Sy Asset Allocation
28.11.2002 HEmE

Cash &
money
market;
5%

{& Low

Hi1:#R7T UBS AG
Bt #RTT FURPIRESEERTT UBS AG & BCM

1.00% per annum
B o p -

Bonds;
&4 1.00% per annum 95%

AEEGHHEERIE A SWESIENB &S - T 95N&ESARENZ VIATELHE AE
FEFREIEE ES b HRE R IRIE A A & R F IS R TR E 2RI E [l -

The Fund pursues a conservative investment approach with a strategy to invest approximately
5% in money market and the remaining 95% in selected debt securities with minimum credit
rating of A- by Standard & Poor's. Its objective is to protect the underlying capital (capital
guarantee) and achieve stable return higher than bank savings rate.

FH &R Fund Performance

= As at 30.6.2021

BEA7{EF& Unit Price MOP127.86

&7 #E Net Assets MOP678.95
(& & millions)

ERERB UG RAE 2021 455 2 ERB I - 10 FHIEEEFEGEER T (Bk
ZER ER) - OISR/ BTt - BEERFZRE - DliEnsAEE
BEBFHEBEN BT ES - REAFESHE 1.12%[E14H; - REARK - ZREES
HEFZ ~ HIRBSEERITE S TR E B (R ER RN Z TS - &ORATS
T REHBH » TSR B -

Government bond yields across global economies saw diverged performance in
2021 Q2. US 10-year yields fell (i.e. prices rose) while yields rose in Europe.
Corporate bonds continued to outperform government bonds in marked-to-market
terms as credit spread narrowed. The Fund enjoyed a year-to-date return of
1.12%. Economic uncertainties and volatilities remain ahead with all eyes on FED
tapering, signs of inflation and covid recovery.

FYES ANEH —F =k A HHES

YTD 6 Months 1 Year 3 Years 5 Years Since Launch

1.12% 1.12% 1.97% 4.12% 6.66% 27.86%
2020 2019 2018 2017 2016 2015
1.07% 1.34% 1.61% 1.29% 0.17% 0.25%

BES Asset Allocation

+K&JE Top Ten Holdings % B4 fi Currency Breakdown
REPUBLIC OF KOREA 2017 1.8
MTR CORP (CI) LTD 2016 EMTN SR 1.8

MITSUBISHI UFJ FIN GP INC. NOTES 2020 GLOBAL 1.7 £ _
) 99.3%
SP POWERASSETS LTD 2015 SERIES 23 15 usb

TEMASEK FIN (I) 2012 SR SERIES 12 TRANCHE 3 14
INTER-AMERICAN DEVELOPMENT BANK 2018 1.3
JAPAN BANK-INTER'L COOPERATION 2018 13 SETTAEPITT 0.7%
HKD / MOP 70
PROVINCE OF ALBERTA 2018 1.3
AIRPORT AUTHORITY 2019 EMTN 1.3
KREDITANSTALT FUR WIEDERAUFBAU 2018 1.3 0% 20% 40% 60% 80% 100%

TR REEBERE A RRRARARE o IHRAERBRS RN DRSS BN (RFTT) S5 - HOERE A ER > SRTERMIEV4EE www.mpfm.com.mo
B AR N 2B RESEIRF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
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FHEEF Fund Information

F&E5 | BIkES Pension Fund “First”

Fe4-FE4H Fund Type

#eH H i Launch Date
&2 Risk Level

& RERS Investment Advisor
7%+ \ Custodian

EEEHE Management Fee
gazR R Total Expense Ratio

15 BRI
Investment Objective and Strategy

R EEAEAES: Balanced Fund L7453 Asset Allocation

17.12.2001 EHETHE
Cash &
money
market; 5%

{£ZF Low to Medium
Hi T8R{T UBS AG
Fii 1SR T RORP IR SESRA T UBS AG & BCM

A4 1.00% per annum

ey

Bonds; 75%

&4 1.07% per annum
FEETRAWRTHHLESRNS - KD 75S%E SR EERERERTE - Rik% 25% & EERE
it » HIE B DR R ISR & F AU S B A R R R AR & B -

The Fund pursues a conservative investment approach with a strategy to invest a minimum of

75% in money market and debt securities, and a maximum of 25% in equities. Its objective is
to achieve consistent growth with low risk investment to gain satisfactory long-term returns.

FHE&FEIH Fund Performance

= As at 30.6.2021

BEA7{EF& Unit Price MOP171.24

& F{E Net Assets MOP163.73

BREREUGERRAE 2021 £R55 2 FERITE - 10 SFHIREBE R T CEREERLR) - m
BOM SR AT - BEEERFZEYE - AEIFERREENBUF A - R s e R S R
T ZERRHES 2 FRERHE LR - MEEYESERE S 1.96% © REAK > EEBHEHREHE -
AFREFRITEIENE T ARISORRED (RER R AR Z TTE00E - SORRTS IR T Bhret -

Government bond yields across global economies saw diverged performance in 2021 Q2. US 10-year

(F5 millions) yields fell (i.e. prices rose) while yields rose in Europe. Corporate bonds outperformed government
bonds as credit spread narrowed. Global equities continued to advance in 2021 Q2, supported by the
accelerating roll-out of Covid-19 vaccines. The Fund enjoyed a year-to-date return of 1.96%.
Economic uncertainties and volatilities remain ahead with all eyes on FED tapering, signs of inflation
and covid recovery.
FWIES NEH —4F =4 T4 et S
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
1.96% 1.96% 7.05% 18.33% 23.35% 71.24%
2020 2019 2018 2017 2016 2015
6.86% 9.76% -2.00% 5.62% 2.16% 0.48%

BESE Asset Allocation

k& Top Ten Holdings * % Hhl& 47 Geographic Breakdown
UBS ETF SICAV-UBS ETF-MSCI EMERGING MKT 3.4
CNOOC PETROLEUM NA ULC NOTES 2002 2.3 TR/ )
o B 2o0%
Asia Pacific/Others
CLIFFORD CAPITAL PTE LTD 2018 2.2
UBS ETF - MSCI JAPAN UCITS USD HEDGED A-ACC 2.2 JEM .09
N. America 84.0%
BERKSHIRE HATH- NOTES 2016 2.2
B
MTR CORP-ASSET BACKED SECURITIES 2016 2.1 Europe B os%
UBS ETF - MSCI UK UCITS ETF USD HEDGED 2.1 ’
AP I 25%
MTN TOYOTA MOTOR CREDIT CORP. 2016 2.0 HK / Macau 5%
WALT DISNEY COMPANY 2016 MTN SERIES F 2.0
0% 20% 40% 60% 80%  100%
ASIAN DEVELOP BANK - NOTES 2015 1.8

1 TEFHEER A LTI ZAT L 12 ETRS) 77 A B P2 L lizs 5N » [T FFR G T 1 T8 2 P SRR L 5545 7720 5 E 57 IS
Exchange Traded Funds (ETFs) listed in recognized stock exchanges are presented in TOP 10 Holdings as if they are regular listed equities while
non-ETFs are broken down into their underlying holdings on a see-through basis.

AR ESBASESII A I ARIERR - WIERREBENNER SN (RPTT) StE - WF0ERE SRS SR - SHaifivgEns www.mpfm.com.mo
B AR N 2B RESEIRF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
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MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 2" Quarter 2021

FH&E&ER Fund Information

"MPFM BEE&E | BIkES Pension Fund “MPFM Stable Fund”

£&F4E Fund Type
HE4 H #H Launch Date
&2 Risk Level

P& RART Investment Advi

225 A\ Custodian

KRS TEER Management

sor

Fee

4E#E FLE® Total Expense Ratio

135 B SRI
Investment Objective and

Strategy

JRETAEAS Balanced Fund &EFE 4 Asset Allocation

04.11.2011 B&HE
Cash &
money

{&ZH$ Low to Medium
BEESEHEIMNAERAH

Principal Asset Management (Asia) Ltd

P IPE3EIRTT BCM

market; 4%

.009
4 1.00% per annum _—_

Bonds; 64%
4 1.20% per annum

REEITEALE 20-40%EEIFRAEIE R K 60-80%EEI EHR Kles  HItEHE hFE
BRI A e e S S SRR E R B [ -

The strategy of the Fund is to invest 20-40% in global equities and 60-80% in global bonds and
money market instruments. Its objective is to minimize short-term capital risk and generate
stable long-term return.

HE&FEIH Fund Performance

= As at 30.6.2021

HERBIEUGEHRAE 2021 R4 2 FERBIIE - 10 FSEE AR T (BSREES R - M
BOM SRR ATt - BEEE AR - AEFURRRER BUTAEF - e D SR
T EERIRWES 2 TR LR - AEENESHERRR 2.44% © REARK > SEHESHER

A (9f Unit Price MOP140.38 BT LY T AR A TRESS [ SRR YA Z TSR + SOMATROY TR - SR BFae -
LR Net Assets MOP71.56 Government bond yields across global economies saw diverged performance in 2021 Q2. US 10-year
h (B % millions) yields fell (i.e. prices rose) while yields rose in Europe. Corporate bonds outperformed government
bonds as credit spread narrowed. Global equities continued to advance in 2021 Q2, supported by the
accelerating roll-out of Covid-19 vaccines. The Fund enjoyed a year-to-date return of 2.44%.
Economic uncertainties and volatilities remain ahead with all eyes on FED tapering, signs of inflation
and covid recovery.
FIES ANMEH —4F =4 A M ES
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
2.44% 2.44% 9.89% 15.55% 25.53% 40.38%
2020 2019 2018 2017 2016 2015
9.23% 6.48% -3.68% 10.58% -0.90% -0.17%

BES Asset Allocation

-+ K& Top Ten Holdings % Hil& 57 Geographic Breakdown
HONG KONG GOVT BOND PROGRAMME-2.02% 1.6

ar A/ HA
TENCENT HOLDINGS LTD 15 RIEA B 09%

Asia Pacific/Others

ALIBABA GROUP HOLDING LTD 1.3
AIA GROUP LTD-3.68% 1.3 M o

> N. America . 6.1%
HK SCIENCE & TECH PARKS-3.2% 1.2

Bl
HKCG FINANCE LTD-2.84% 1.1 B B s0%
Europe
MUFG BANK LTD/HONG KONG-3.01% 1.1
& /T .
MTR CORP CI LTD-2.65% 1.1 HK / Macau I 78.1%
AIRPORT AUTHORITY HK-2.3% 1.0
0% 20% 40% 60% 80% 100%

HONG KONG GOVT BOND PROGRAMME-1.97% 1.0

R ARSI RRARHI R « IR ERBSE NHE R S G (RFTT) 515 - OAUEIRE S ESER - FRiERMg94EsE www.mpfm.com.mo
Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.

W AR T ZBREEIRS


http://www.mpfm.com.mo/
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MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 2" Quarter 2021

T2Z0E | 3B{AE S Pension Fund “Global-Balanced”

FH&E&ER Fund Information

He4F@0E Fund Type B & RS Balanced Fund LE 4 Asset Allocation

#EtH HHA Launch Date 12.10.2006 *ﬁcﬁ:ﬁf
as

2/ Risk Level tf Medium market; 8%

& Investment Advisor i LT R EZE S EH (M AIRAE

UBS AG & Principal Asset Mgmt (Asia) Ltd

2% A\ Custodian Fit LR T BRI SESRTT UBS AG & BCM

HEEHE: Management Fee A4 1.00% per annum B"fi'r’%

4E# FIEE2 Total Expense Ratio 4 1.19% per annum

e H R SRS FESRACFHER AR - BAFAEERE - BERREeRs  EEELNRANREYE -

Investment Objective and Strategy PSR AR S e - S MRS HEABEL AR 50% -

The Fund pursues a balanced investment approach with an aim to achieve long-term growth of
both capital and income through investments in high-quality equities, bonds and money market
instruments. The equity/bond ratio is balanced with equities weighting generally around 50%.

&R Fund Performance

= As at 30.6.2021 BREREFUGERRAE 2021 £R5 2 FERITE, - 10 SFHIREBE R T CEREERLR) - m
BoMmi SRR A L7t - BEEE ARz - ATEFRBER BT ES - D S SR
T EERIRWES 2 TSR - AEENESHIERSRR 5.05% © REAK - ZEHEHEHER

F{I{1fS Unit Price MOP148.42 TR BATE R LS AR [ IR Uy AG S SIS » SCMASHOY R OE  rSBBra -
LR Net Assets MOP64.27 Government bond yields across global economies saw diverged performance in 2021 Q2. US 10-year
) (Ei# millions) yields fell (i.e. prices rose) while yields rose in Europe. Corporate bonds outperformed government

bonds as credit spread narrowed. Global equities continued to advance in 2021 Q2, supported by the
accelerating roll-out of Covid-19 vaccines. The Fund enjoyed a year-to-date return of 5.05%.
Economic uncertainties and volatilities remain ahead with all eyes on FED tapering, signs of inflation
and covid recovery.

FUES ANE R —&E =ke FLE et S
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
5.05% 5.05% 15.34% 21.76% 35.03% 48.42%
2020 2019 2018 2017 2016 2015
7.36% 12.12% -4.72% 11.07% 2.14% -3.26%
BE T Asset Allocation
-+ K& Top Ten Holdings % Hhl& 471 Geographic Breakdown
APPLE INC 14
MICROSOFT CORP 1.3 B/ EAt
Asia Pacific/Others - 15.2%
HONG KONG GOVT BOND PROGRAMME-2.02% 1.1
AMAZON.COM INC. 0.9 101 p— 0 5o
N. America ’
ALPHABET INC 0.9
AIA GROUP LTD-3.68% 0.9 S0 Ml 6.a%
Europe
HK SCIENCE & TECH PARKS-3.2% 0.8
Fpr b 0
HKCG FINANCE LTD-2.84% 0.8 HK / Macau D 202%
MUFG BANK LTD/HONG KONG-3.01% 0.8
0% 20% 40% 60% 80% 100%
MTR CORP CI LTD-2.65% 0.8

AR ESBASESIIA I ARIERR - WIERFEBENNER SN (RPTT) StE - WF0ERE SRS SR - SHaiffivgEns www.mpfm.com.mo
B AR N 2B kEERF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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FTMPFM ¥5#5EE | BIRE S Pension Fund “MPFM Balanced Fund”

FH&E&ER Fund Information

Fe4-FE4H Fund Type
4 H#H Launch Date
&2 Risk Level

FERER Investment Advisor

223 A_Custodian
& E T E Management Fee
4a# FLER Total Expense Ratio

135 B SRI
Investment Objective and Strategy

JEE &4 Balanced Fund

EEE 47 Asset Allocation

04.11.2011 BEhiH
Cash &
i Medium m;r:;:teyy

BEEESEEEMARAE
Principal Asset Management (Asia) Ltd

P Ip3ERTT BCM %

Bonds;

A4 1.00% per annum e

4 1.20% per annum

KIS DHHLE 40-60%EBIFRREE M5 . 40-60%/EBIR HEZF K& 15 » HICEHEhF#EE
BRI A e e I P S R B [ -

The strategy of the Fund is to invest 40-60% in global equities and 40-60% in global bonds and
money market instruments. Its objective is to minimize short-term capital risk and generate
well-balanced long-term return.

FHE&FEIH Fund Performance

= As at 30.6.2021

BERBIEUGEHRAT 2021 55 2 FERBIIE - 10 FISEE AR T (BSREES R - M
BOM M SRR ATt - BEEE AR » AEFURRRER BUTAEF - e DR SR
T ZERRRHES 2 TR LR - SMEEYESHERSR R 3.94% © REAK > EEBHEHREMHE -

A7 Unit Price MOP158.18 ST TR TR (R SRR YA AT + ORISR ROAE - s Byt -
LR Net Assets MOP55.84 Government bond yields across global economies saw diverged performance in 2021 Q2. US 10-year
h (F5 millions) yields fell (i.e. prices rose) while yields rose in Europe. Corporate bonds outperformed government
bonds as credit spread narrowed. Global equities continued to advance in 2021 Q2, supported by the
accelerating roll-out of Covid-19 vaccines. The Fund enjoyed a year-to-date return of 3.94%.
Economic uncertainties and volatilities remain ahead with all eyes on FED tapering, signs of inflation
and covid recovery.
FWIES ANME R —4F =4 A 2 S
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
3.94% 3.94% 15.65% 18.86% 38.91% 58.18%
2020 2019 2018 2017 2016 2015
11.46% 8.70% -5.96% 17.01% -0.32% -1.48%

BEST Asset Allocation

-+ K& Top Ten Holdings % Hi & 57 Geographic Breakdown
TENCENT HOLDINGS LTD 24
ALIBABA GROUP HOLDING LTD 2.2 SRR/ EA
Asia Pacific/Others _ 19.8%
MEITUAN DIANPING-B 1.6
JE3EM
AIA GROUP LTD 1.1 0
N. America - 11.1%
HONG KONG GOVT BOND PROGRAMME-2.02% 1.1
AIA GROUP LTD-3.68% 0.9 SN B s.0%
Europe
LI NING CO LTD 0.8
s/ .
HK SCIENCE & TECH PARKS-3.2% 0.8 HK / Macau I 64.1%
HKCG FINANCE LTD-2.84% 0.8
0% 20% 40% 60% 80% 100%
CHINA CONSTRUCTION BANK CORP-H 0.8

R R ESESN A URRRHYRIL « R R R RO DU R CRPT7T) S5 - ECEHCE BB 2ot - AT RIS www.mpfm.com.mo

B AR T ZBIRERIRS -

Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For

more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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MACAU PENSION FUND MANAGEMENT CO. LTD.

FH&E&ER Fund Information

Performance Report — 2" Quarter 2021

r 24t | BKkES Pension Fund “Starry-Growth”

Fe4-FE4H Fund Type
HEHH HEH Launch Date

JEHFENE Risk Level

FEERER Investment Advisor

%25 A\ Custodian

& E T E Management Fee

4E# FIEE2 Total Expense Ratio

FoE H R SR

Investment Objective and Strategy

RGHEERS Balanced Fund EE S i Asset Allocation

10.10.2003 T
Cash &
money

f1Z£ 5  Medium to High

i LR T R B ZE S EH (M AIRAE
UBS AG & Principal Asset Mgmt (Asia) Ltd

market; 7%

5%

Bonds; 28%
Fit LR T BRI ESR T UBS AG & BCM
A4 1.00% per annum
&4 1.18% per annum

AESTREVERIEE RS - BN=09 2 “HESREEREERY » =52 —ARSE IR K
Bt - BiE HERESE A E D R A A -

The Fund pursues an aggressive investment approach with a strategy to invest approximately
2/3 in equities and 1/3 in debt securities and money market. Its objective is to attain capital
appreciation and to achieve high investment returns.

&R Fund Performance

= As at 30.6.2021

BRERE UG RAE 2021 £R55 2 FERITE, - 10 SFHIREBE R T CEREERLR) - m
BoMmi SRR A L7t - BEEE ARz - ATEFRBER BT ES - D S i SR
T ZERRRHES 2 FRERHE LR - SEEVESHERE R 7.42% © REAK > EEBHHREHE -

A7 Unit Price MOP213.39 TR RN T T B (R SRR O A ST + TR USRI - Fsp Ryt -
L FH Net Assets MOP190.41 Government bond yields across global economies saw diverged performance in 2021 Q2. US 10-year
B (F5 millions) yields fell (i.e. prices rose) while yields rose in Europe. Corporate bonds outperformed government
bonds as credit spread narrowed. Global equities continued to advance in 2021 Q2, supported by the
accelerating roll-out of Covid-19 vaccines. The Fund enjoyed a year-to-date return of 7.42%.
Economic uncertainties and volatilities remain ahead with all eyes on FED tapering, signs of inflation
and covid recovery.
YRS NEH —4F =X T4 2SS
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
7.42% 7.42% 22.36% 27.85% 49.51% 113.39%
2020 2019 2018 2017 2016 2015
8.69% 16.07% -6.92% 15.90% 3.66% -3.80%

BESE Asset Allocation

-+ K& Top Ten Holdings % Hi& 57 Geographic Breakdown
APPLE INC 2.1
MICROSOFT CORP 2.0 B/ EA 0
Asia Pacific/Others - 19.4%
AMAZON.COM INC. 1.4
ALPHABET INC. 1.4 JE3EM _ 43.3%
N. America .
FACEBOOK INC 0.8
B
HONG KONG GOVT BOND PROGRAMME-2.02% 0.7 M s1%
Europe
AIA GROUP LTD-3.68% 0.6
BT .
TAIWAN SEMICONDUCTOR MANUFACTURING 0.6 HK / Macau I o2
HK SCIENCE & TECH PARKS-3.2% 0.5
0% 20% 40% 60% 80% 100%
BERKSHIRE HATHAWAY INC. 0.5

TR REEBERE A RRRARARR o IHRAERBRS R DES BN (RFTT) S5 - FOERCE S A ER > SRTER A48 www.mpfm.com.mo
Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.

B AR T ZBIRESIRE -


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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"MPFM RS | BIKRE S Pension Fund “MPFM Growth Fund”

FH&E&ER Fund Information

Fe4-FE4H Fund Type
HEHH HEH Launch Date
&2 Risk Level

FERER Investment Advisor

223 A_Custodian
& E T E Management Fee
4a# FLER Total Expense Ratio

135 B SRI
Investment Objective and Strategy

A A EHS: Balanced Fund S Asset Allocation
04.11.2011 HEiH
Cash &

money
market; 5%

f1Z£ 5  Medium to High

BEEESEEEMARAE
Principal Asset Management (Asia) Ltd

P Ip3ERTT BCM

fi=e=)

Bonds; 29%

A4 1.00% per annum
4 1.20% per annum

KREEEFEALE 60-7T0%FFIFEHLZER 5 K. 30-40% 71 BFR G M IR - HA%E B BIER
BAIGE S P AU = Y R -

The strategy of the Fund is to invest 60-70% in global equities and 30-40% in global bonds and
money market instruments. Its objective is to obtain capital appreciation and maximize long-
term return.

FHE&FEIH Fund Performance

= As at 30.6.2021

EAAT{EAZ Unit Price MOP175.61

BEEFE Net Assets MOP44.14

BREREIUGRRAE 2021 £R55 2 FERIUTE, - 10 SFHIREBE R T CEREERLR) - m
BOM SRR ATt - BEEE AR - AEFURRRER BUTAEF - e D SR
T ZERRHES 2 FRERHE LR - SMEEVESHERE S 4.84% © REAK > EEBHEHREMHE -
AFREFRTEIENE T ARVSORRECD (RER R ARG Z TE00E - SO AR T Bhre -

Government bond yields across global economies saw diverged performance in 2021 Q2. US 10-year

& i yields fell (i.e. prices rose) while yields rose in Europe. Corporate bonds outperformed government
(&% millions)
bonds as credit spread narrowed. Global equities continued to advance in 2021 Q2, supported by the
accelerating roll-out of Covid-19 vaccines. The Fund enjoyed a year-to-date return of 4.84%.
Economic uncertainties and volatilities remain ahead with all eyes on FED tapering, signs of inflation
and covid recovery.
FES NEH —4F =4 T4 2 S
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
4.84% 4.84% 20.21% 20.74% 50.16% 75.61%
2020 2019 2018 2017 2016 2015
13.05% 10.73% -8.17% 22.76% 0.41% -2.77%

BESE Asset Allocation

-+ K& Top Ten Holdings % Hi & 57 Geographic Breakdown
TENCENT HOLDINGS LTD 3.1
ALIBABA GROUP HOLDING LTD 2.8 TR/ H A o
i pacif I 2s.7%
Asia Pacific/Others
MEITUAN DIANPING-B 2.0
JE=M
AIA GROUP LTD 1.4 9
N. America - 15.7%
LINING CO LTD 1.1
TAIWAN SEMICONDUCTOR MANUFACTURING 1.0 N a0%
Europe
CHINA CONSTRUCTION BANK CORP-H 1.0
s/ .
JD.COM INC - A 0.9 HK / Macau I 50.7%
APPLE INC 0.9
0% 20% 40% 60% 80% 100%
MICROSOFT CORP 0.9

R AR AN R RE « IR ERBESE N E R S BN (RFTT) S1E - OAUEIRE S E R FRiERME94E5E www.mpfm.com.mo
B AR T 2B REEIRF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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MACAU PENSION FUND MANAGEMENT CO. LTD.

FH&E&ER Fund Information

Fe4-FE4H Fund Type
#EHH HEH Launch Date

JEHFENE Risk Level

FEERER Investment Advisor

%25 A\ Custodian

& E % Management Fee

4E# FIEE# Total Expense Ratio

P H LR R

Investment Objective and Strategy

5% | BiRKES Pension Fund “Golden-Dragon”

RGHEERS Balanced Fund EE S i Asset Allocation

12.10.2006 Hems
Cash &
money

f1Z£ 5  Medium to High

i LR T R B ZE S EH (M AIRAE
UBS AG & Principal Asset Mgmt (Asia) Ltd

market; 7%

5
B L SRIT BB IRESESRTT UBS AG & BCM

A4 1.00% per annum

&4 1.26% per annum

ARG R HEHHY SIS A 7000 AL & AR R B P AR RESE 35 - Hoik 30%

RIREAER R FOR 657 - HARE H I R P R S DU R S & [l

The Fund is an aggressive regional fund with a strategy to invest approximately 70% of fund
assets in equities primarily in the China market, and 30% in debt securities and money market
instruments. lts objective is to achieve high investment returns through significant exposure to

China-related market.

FHE&FEIH Fund Performance

= As at 30.6.2021

BERBIEUGESRAT 2021 FR55 2 FERBIY - 10 FISEERE R T (BREER R -
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Performance Report — 2" Quarter 2021

Bonds; 30%

BOMm SRR ATt - BEEE AR - AEIFURRRER BUTAEF - e D SR
T ZERRHIES 2 TR LR - MEEYESHERR S 1.52% © REAK > ZEBHHREMHE -

A7 Unit Price MOP188.01 ST T R TR (R SRR UG AT + SRR IS ROAE - rsp e Byiestat -
LR Net Assets MOP109.93 Government bond yields across global economies saw diverged performance in 2021 Q2. US 10-year
h (F5 millions) yields fell (i.e. prices rose) while yields rose in Europe. Corporate bonds outperformed government
bonds as credit spread narrowed. Global equities continued to advance in 2021 Q2, supported by the
accelerating roll-out of Covid-19 vaccines. The Fund enjoyed a year-to-date return of 1.52%.
Economic uncertainties and volatilities remain ahead with all eyes on FED tapering, signs of inflation
and covid recovery.
YRS ANME R —4F =4 ki 2 S
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
1.52% 1.52% 8.87% 5.07% 27.89% 88.01%
2020 2019 2018 2017 2016 2015
-0.05% 8.33% -1.77% 22.05% 0.93% -10.29%

BESE Asset Allocation

-+ K& Top Ten Holdings % Hhl& 47 Geographic Breakdown
MEITUAN DIANPING 5.3
ALIBABA GROUP HOLDING (P CHIP) 5.0 LA P
Others :
TENCENT HOLDINGS LTD 4.8
CHINA CONSTRUCTION BANK 4.0 I 0w
N. America :
PING AN INSURANCE 2.9
AN
XIAOMI CORPORATION 27 G 0.0%
Europe
AIA GROUP LTD. 25

HSBC HOLDINGS

e ]
22 chinasHigvacey RN 100.0%

HONG KONG EXCHANGES & CLEARING

1.3

0% 20% 40% 60% 80% 100%

INDUSTRIAL AND COMMERCIAL BANK OF CHINA 1.2

TEE GBI ARRRARARE o IHRARBRS RN DRSS BN (RFTT) S5 - FOERCE A ER > SRTERMIEV4ESE www.mpfm.com.mo
Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For

B AR T ZBIRESIRE -

more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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U MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 2" Quarter 2021

"MPFM gfEE & | BIKES Pension Fund “MPFM Dragon Fund”

FH&E&ER Fund Information

Fe4fESE Fund Type JREEERS Balanced Fund 74} Asset Allocation
HEH HEA Launch Date 04.11.2011 e
Cash &

money

F@AZE Risk Level FZE®  Medium to High market; 4%

&R Investment Advisor FEEESEHEDMNARAHE

Principal Asset Management (Asia) Ltd Bofio%
2% A\ Custodian PR 2EER T BCM
BEEEHE: Management Fee A4 1.00% per annum
4E# FIEE# Total Expense Ratio 4 1.21% per annum
P& B IR R KREETEHE 60-70%7 B BIAERHRIRLZE K. 30-40% T 47 S i etz » HALE HIE Ry JEHT
Investment Objective and Strategy BT E R F U = I RS

The strategy of the Fund is to invest 60-70% in China related equities and 30-40% in bonds
and money market instruments. Its objective is to obtain capital appreciation and maximize
long-term return.

&R Fund Performance

2 As at 30.6.2021 BREREUGRRAE 2021 £R55 2 FERITE, - 10 SFHIREBE R T CEREERLR) - m
BoMmi SRR A L7t - BEEE ARz - AFEFRBER BT ES - D S SR
T ZERRHES 2 FRERHE LR - SMEEYESHERR R 2.95% © REAK > EEBHHREMHE -

Ui {EifS Unit Price MOP172.98 TR BATE R LS AR [ SR Uy AA G TSRS » SCMASHOYROE  rSB B -
L FH Net Assets MOP86.16 Government bond yields across global economies saw diverged performance in 2021 Q2. US 10-year
(F5 millions) yields fell (i.e. prices rose) while yields rose in Europe. Corporate bonds outperformed government

bonds as credit spread narrowed. Global equities continued to advance in 2021 Q2, supported by the
accelerating roll-out of Covid-19 vaccines. The Fund enjoyed a year-to-date return of 2.95%.
Economic uncertainties and volatilities remain ahead with all eyes on FED tapering, signs of inflation
and covid recovery.

FEYIBS 7NEH —HE =4 HAF iz S
YTD 6 Months 1 Year 3 Years 5 Years Since Launch
2.95% 2.95% 17.15% 17.85% 51.22% 72.98%
2020 2019 2018 2017 2016 2015
14.03% 9.57% -8.38% 26.62% -0.38% -3.47%
BEESrfm Asset Allocation
-+ K& Top Ten Holdings % Hil& 57 Geographic Breakdown
TENCENT HOLDINGS LTD 5.1
ALIBABA GROUP HOLDING LTD 4.9 HAthr 0.0%
Others e
MEITUAN DIANPING-B 4.1
CHINA CONSTRUCTION BANK CORP-H 2.1 M 0w
N. America '
LINING CO LTD 2.0
JD.COM INC - A 1.8 EE:OJLL 0.0%
WUXI BIOLOGICS CAYMAN INC 1.8
PR/ R
AIA GROUP LTD 18 China/mi/vacey N, 100.0%
CHINA MERCHANTS BANK CO LTD-H 1.6
0% 20% 40% 60% 80% 100%
I-MAB-ADR 15

AR ESBASESIIA I ARERR - WIERREBENNER SN (RPTT) StE - F0ERE SRS SR - SHaiifivgEns www.mpfm.com.mo
B AR N 2B kEEIRF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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